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Questions

A fixed exchange rate, plus perfect capital mobility the scope for monetary policy.

Economic growth may depend upon and

Holding all factors constant except one and increasing a variable factor is expected to lead
to steadily decreasing marginal product of the factor this is an example of.

The allocation of resources is not efficient it

For given government spending and taxation the government budget deficit will grow in
and decline in

The retail price index is used to.

All of the following are types of imperfect competition except

In the economy when a steel producer sells steel to car producer it is regarded as.

Aggregate demand in an economy trading internationally with a government sector can be
written s.

All of the following are type of monetary policy except

In a competitive industry each buyer and seller.

The quantity theory of money says that changes in
but have no effect on.

lead to equivalent changes in

International specialization takes place because of.

Answers Choice

A. Enhances
B. Undermines
C. Encourages
D. Facilitates

A. <div>Population size , x -
efficiency</div>

B. Population age distribution,
education

C. Population growth, education
D. Population growth, technical
progress

A. Decreasing returns to scale

B. The law of diminishing returns

C. Constant returns to scale

D. an inefficient production technique

A. The marginal cost of production
does not equal society marginal
benefit

B. The distribution is inequitable
C. Economic growth is low

D. Unemployment is high

A. booms, booms

B. recession, recession
C. booms, recessions
D. recessions, booms

A. Construct price lists

B. Compare shop prices

C. Measure changes in the cost of
living

D. None of the above

A. Monopolistic competition
B. Oligopoly

C. Monopoly

D. Unfair competition

A. Afinal good

B. An intermediate good
C. an injection

D. a leakage

A. AD =C+1
B.AD=C+1+G

C. AD = C +1+G+X+Z
D. AD+C+1+G+X-Z

A. A nominal money stock target
B. A balances budget

C. An inflation target

D. The pursuit of a target real
interest rate

A. Is a price taker

B. Produce different products

C. Believes that can influence price
D. Prevents the entry of competitors

A. Prices, wages, output and
employment.

B. Output, prices, employment

C. Nominal money, the price level
output and employment.

D. Nominal money output prices

A. Differences in technology

B. Differences in factor endowments
C. Scale economies

D. All of the above

A. Change in average revenue,
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Marginal revenue is the when output is.

The price elasticity of demand measures

GDP per head may be an imperfect measure of economic welfare because it excludes.

The business cycle describes fluctuations in output around the.

The increase in total cost when one more units is produced is known as.

In the neoclassical theory of growth a higher saving rate leads to.

In an economy, measuring total value (1) added, total value(2) spending on final goods and
3 total factor earning gives the result that.

inversed.

C. change in average revenue,
increased by one unit
D. Change in total revenue, incresed.

. How far a demand curve shifts
. A change in price
. A change in quantity demanded

oOw

. The value of leisure
. Externalities
. Untraded goods

Ow>

B. Boom
C. Recession
D. Short run fluctuations in output

. Marginal cost

A

C. Limited cost
D. Average cost
A
B
C

. A higher growth rate
. Afluctuating growth rate
. A lower growth rate

A. 3&gt;2&gt;1
C. 3&lt;28&lt;1

D. Any measure can be larger or
smaller than any other



