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Questions

The most important source of wage differentiate are.

The single European Act committed_ governmentstoa ____ in 1992

A straight line diagram can be drawn knowing the and

A current account deficit means that a country may.

If the diagram of a line shows that lower values on the vertical scale are associated with
higher values on the horizontal scale this is an example of.

Positive cross elasticities suggest that goods are
goods are.

and negative cross elasticities that

The imposition of a tariff causes consumption to and imports to.

When we know the quantity of a product that buyers wish to purchases at each possible
price we know.

In an open economy leakages to imports

the value of the multiplier.

In a fixed exchange rate regime, the central bank will intervene by __ pounds to the
exchange rate.

If a country has a burden of debt it cannot sustain it can.

An increase in consumer income will increase demand for a for decrease

demand for a.

An upward shift in marginal cost
revenue __ output.

output and an upward shift in marginal

The retail price index is used to.

Answers Choice

A. Reginal variation
B. Unionization

C. Relative danger
D. Skills

A. European union, single market

B. Western European, single
currency area

C. European union, single currency
area

D. Western European, single market

A. Vertical axis and horizontal axis
B. Intercept and slope

C. Scale and slope

D. Intercept and scale.

A. Reduce its stock of foreign assets
B. Increases its stock of foreign
assets

C. Increases its savings

D. Increases its foreign currency
reserves.

A. a nonlinear relationship

B. A positive linear relationship
C. A scatter diagram

. A negative linear relationship

. Substitutes, interior

. Normal, complements
Substitutes, complements
Normal , interior

. rise , rise
fall , rise
fall , fall

rise , fall

Demand
Supply

excess demand
. Excess supply

Reduce
Increase
do not change
None of these

. Selling, increase
buying , increase
. selling, reduce
both b and c
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. Reschedule debt

. Get a loan from an international
organization

C. Default on the loan

D. Any of the above

W >

A. Substitute good interior good
B. Normal good, interior good
C. Interior good, normal good.
D. Normal good, complementary
good.

A. Reduce , reduce

B. Reduce , increase
C. Increased, increased
D. Increases, reduces

A. Construct price lists
B. Compare shop prices
C. Measure changes in the cost of



15

16

17

18

19

20

During periods of rising inflation and rising interest rates we expect the demand for real cash
to.

If British Residents want more French francs to purchases more fresh wine, other things
equal than the equilibrium value of the pound against the French farce will.

Bank create money by

Taxes create a wedge between the sales price and purchase price that prevents the price
system equaling and

A natural monopoly has a declining over a large range of output.

Within circular flow of income, an increase in domestic income iwll lend to increase.
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. None of the above

. fall
. not change
. fluctuate

Rise

. hot changes
. fluctuate

. Printing it
. Issuing debit cards

. Lending out part of their deposits
. Demand, supply
. Marginal cost, marginal revenue

. Marginal cost, average cost

Long run marginal cost
Short run marginal cost

. Long run marginal cost
. Exports

. Taxes
. Inventories



