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Questions

Top footballers land to earn more than lecturers because.

A current account deficit means that a country may.

In the event of an increase in the international price of oil that encouraged the central bank
to accept lower real interest rates, inflation would most likely.

If the consumption of a good by one person does not reduce the quantity available by other
and nobody cna be easily excluded from consumption, we are referring to a.

International specialization takes place because of.

Output fell sharply in the transition economies because.

Comparing a monopoly and a competitive firm the monopolist will.

An optimal tariff is one which reduces imports to the level at which ____ equals

Short run equilibrium output means that aggregate demand _ actual output

Floating exchange rates are __in the short run

A natural monopoly has a declining over a large range of output.
The long run Philips curve is at the
The single European Act committed_ governmentstoa ___ in 1992

Answers Choice

A. Footballers give more
entertainment

B. Lecturers are lazy

C. The labour markets are imperfect
D. Top footballers are relatively
scarce in relation to lecturers

A. Reduce its stock of foreign assets
B. Increases its stock of foreign
assets

C. Increases its savings

D. Increases its foreign currency
reserves.

Fall

. Increases

. Remain the same
. Fluctuate

. Private good
Merit good
Public good

. Abundant good

Differences in technology

. Differences in factor endowments
Scale economies

. All of the above

Banks were undoable to function
There was little corporate control
. Vital infrastructure was missing

. All of the above

. Produce less at a lower price
. Produce more at a lower price
Produce less at a higher price
. Produce less at a lower price

. imports , exports

. The balance of trade, zero

C. The demand for currency, the
supply of currency

D. Social marginal cost social
marginal benefit

Wr UOWP U0WP U0OWP UOWP U0wp

. is less than

. equals

. is greater than

. fluctuates around

Stable
Volatile
Predictable

. Depreciating

Long run marginal cost
Short run marginal cost
Long run average cost
. Long run marginal cost

. Horizontal natural rate of inflation
. Horizontal , natural rate of
unemployment

C. Vertical , natural rte of inflation
D. Vertical , equilibrium rate of
unemployment.
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A. European union, single market

B. Western European, single
currency area

C. European union, single currency
area

D. Western European, single market
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Land will be allocated between competing uses so that.

The equilibrium price clears the market it is the price at which.

Adding up the quantities demanded of a good by different people facing the same price

gives us the.

Micro economics is conceded with

M4 is a measures of money and includes deposits at both and

International difference in opportunity costs lead to countries acquiring.

If a country has a burden of debt it cannot sustain it can.

. Housing gets priority
. Industry gets priority
. Faming gets priority

Ow>

. Everything is sold
. Buyers spend all their money
. Excess demand is zero

O w>

. Supply curve

A
C. Demand curve

D. Market supply curve
A

B

. The economy as a whole
. The electronics industry

D. the interactions within the entire
economy

A. Narrow, banks, building societies
B. <i>Wide, banks, insurance
companies</i>

C. narrow, banks, insurance
companies

B. High exchange rates
C. Trade exchange rates
D. Trade barriers

A. Reschedule debt

B. Get a loan from an international
organization

C. Default on the loan



