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Questions

In the circular flow we would expect leakages to injections.

Human capital can be described as.

Short run equilibrium output means that aggregate demand _ actual output

Comparing a monopoly and a competitive firm the monopolist will.

A dominant strategy is.

Economics is the study of

The real value can be derived from a nominal value by

Macro economics is the study of.

The AD schedule indicates that inflation is associated with

In a free market

Nominal GNP measures income

output.

An optimal tariff is one which reduces imports to the level at which __ equals

The participation rate in the labour force is affected by

Answers Choice

A. equal

B. be less than

C. by greater than

D. Be less or greater than

A. The tools used by workers to
entrances productivity

B. a persons inherited abilities.
C. The stock of expertise
accumulated by a worker

. Education

O

. is less than

. equals

. is greater than

. fluctuates around

A
B
C
D
A. Produce less at a lower price
B. Produce more at a lower price

C. Produce less at a higher price

D. Produce less at a lower price

A. A winning strategy

. Alosing strategy

C. A players best strategy when
moving fist

D. a player's best strategy whatever
the strategies adopted by rivals

[oe]

A. Production technology

B. Consumption decisions

C. How society decides what how and
for whom to produce

D. The best way to run society

A. Adjusting changes over time

B. Adjusting for data collection errors
C. Adjusting for population changes
D. Adjusting for changes in prices

A. Individual building blocks in the
economy

B. The relationship between different
sectors of the economy

. Household purchased decisions

. The economy as a whole

. higher , lower

. Higher , higher
. Lower , lower

. Zero ,zero

. Government intervene

. Government plan production

. Government interfere

. Price adjust to reconcile scarcity
and desires.
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A. At the present time

B. Corrected for tax changes

C. Corrected for changes in interest
rates

D. At current prices

A. imports , exports

B. The balance of trade, zero

C. The demand for currency, the
supply of currency

D. Social marginal cost social
marginal benefit

A. Higher real wages

B. Lower fixed costs of working
C. Lower non labor income

D. All of the above
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The price elasticity of demand measures

Skilled labour is relatively scarce because.

If a person thinks they are better off after a 10% wage increase, and all prices have risen
10%, then they are experiencing.

In the classical model, potential output can not be increased by

In the ERM, each country fixed ___ against each other ERM participant collectively the
group. against the rest of the world.

Output fell sharply in the transition economies because.

Real business cycle are cycles in

B. How far a demand curve shifts
C. Achange in price
D. A change in quantity demanded

A. There are too few teachers
B. Too few student places in higher
education

D. Teachers salaries are too low

A. Inflation
B. A supply shocks
C. Crowding out

B. Better technology
C. More capital
D. higher labour supply

B. A real exchange rate, pegged
C. a purchasing power parity,
pegged

D. a real exchange rate, floated

A. Banks were undoable to function
B. There was little corporate control
C. Vital infrastructure was missing

B. Actual output
C. Real output
D. International trade



