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Questions

Arrise in the real exchange rate will __ the competitiveness of the domestic economy.

Real GNP is a crude measure of national welfare because it excludes.

Women and non whiles on average receive lower comes than white men because.

Comparing a monopoly and a competitive firm the monopolist will.

The price elasticity of demand measures

If | keep some money available in case | see a bargain this is an example of.

If your income doubles and the prices of the goods you buy double, then your demand for
these goods will likely

The short run Philips curve can shift in response to changes in

Land will be allocated between competing uses so that.

The total multiplier for the economy will reflect.

Higher export demand output and a higher MPZ output..

Efficiency wages are that raise

If the MPC is 0.5 the multiplier is

Moral Hazard means that the act of insuring that the desired outcome will
occur.

Answers Choice

A. Increase

B. reduce

C. do nothing do
D. all of these

A. Consumption

B. Investment

C. Export's

D. work in the home

A. They tend to work in relatively
unskilled jobs

B. Educational disadvantage

C. Firms are reluctant to invest in
training

D. All of the above

A. Produce less at a lower price
B. Produce more at a lower price
C. Produce less at a higher price
D. Produce less at a lower price

A. The responsiveness of quantity
demanded to a change in prie.

. How far a demand curve shifts

. A change in price

. A change in quantity demanded

. Asset demand for money

. Transactions demand for money
Token demand for money
Precautionary demand for money
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. Increase
Not change
Decrease
Shift

. inflationary expectations
Unemployment

The inflation rate

Wage rates

. Housing gets priority

. Industry gets priority

. Faming gets priority

. The equilibrium rental rate
equilibrium total demand with supply
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. MPC and MPT
. MPT and MPZ
. MPC and MPZ
MPC, MPT and MPZ
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Reduces, reduces
Reduces, increases
. Increases, reduces
. increases, increases

Low wages , employment
High wages, labor supply
High wages, productivity
High wages, employment
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. Reduces the likelihood
. Increase the likelihood
Guarantees

. None of the above

OO®» DO Wr DOmP DOmP



15

16

17

18

19

20

A person who is made redundant because of the contraction of an industry is a victim of.

The impossibility of negative gross investment provides a to fluctuations in.

If a firm not operating at the output necessary to achieve al scale economies it has not
achieved its.

All of the following are type of monetary policy except

Human capital can be described as.

If the diagram of a line shows that lower values on the vertical scale are associated with
higher values on the horizontal scale this is an example of.

. Frictional unemployment
. Demand deficient unemployment
. Classical unemployment
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. Celling, stock building
. Celling, capital prices

. Efficient scale
. Average efficient scale
C. Maximum efficient scale

A
B
D. floor , the capital output ratio
A
B

A. A nominal money stock target

C. An inflation target
D. The pursuit of a target real
interest rate

A. The tools used by workers to
entrances productivity
B. a persons inherited abilities.

D. Education

A. a nonlinear relationship
B. A positive linear relationship
C. A scatter diagram



