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Questions

The law of demand states that

The asset market approach a more helpful in explaning.

Equilibrium price is a price at which

Health of a country's economy is indicated by

The "balance trade" is a record of.

Ad valorem tariffs are collected as

The central bank of a country plays a significant role in her macroeconomics performance by
regulating the.

That the division of labor is limited by the size of the market best applies to which explanation
of trade.

International trade in goods and services is sometimes used as a substitute for all of the
following except.

A is an example of a quota where foreigners hold quota licenses.

The Hocksher Ohlin model rules out the classical model's basis for trade by assuming that.
is identical between countries.

Answers Choice

A. As the quantity demanded rises,
the price rises

B. As the price rustiest he quantity
demined rises

C. As the price rises, the quantity
demanded falls

D. As supply rise, the demand rises

A. why excahnge rates remain quite
stable

B. Why governments change their
money supplies.

C. Long term exchange rate
movement.

D. Short term exchange rate
movement.

A. Quantity demanded is equal to
quantity suppled

B. Quantity demanded minus quantity
supplied is zero

C. quantity demanded = quantity
supplied

D. All of these

A. Number of doctors per 1,000
population

B. Per capital income

C. Literacy rate

D. None of the above

A. Exports and imports of financial
assets

B. The current account plus capital
account

C. The export of goods and services.
D. the value of merchandise exports
minus imports

A. Fixed amounts of money per unit
traded

B. A percentage of the price of the
product

C. A percentage of the quantity of
imports

D. All of the above

A. Money supply
. Supply credit
. Interest rate

. All of these

. Factor endowment theory

. Product life cycle theory
Economies of scale theory

. Overlapping demand theory

. International movements of capital
. International movement of labor
C. International movement of
technology

D. Domestics production of different
goods and services
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A. Export quota
B. Embargo

C. Auction quota
D

. Tariff quota

A. Factor endowments
B. Factor intensities
C. Technology

D. Opportunity costs
A

. Necessary for consumer's welfares
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Price controls are

Which of the following IS a function of money.

Increases in minimum wage

an more labor is added to a fixed amount of input the rate at which output goes up begins to
decrease This is called.

If there is a price celling, there will be.

Disposable income is.

A depreciation of the dollar will have its most pronounced impact on imports if the demand
for. Imports is.

If there is a price floor there will be

The relation ship between the exchange rate and the prices of tradable goods is known as
the.

B. A must to check intlation
C. Doomed to fall
D. None of these

A. Medium of exchange
B. Store of value
C. Unit of accounting

A. Helps in controlling
unemploymentr

B. Increases unemploymentr
C. Reduce wage bill

A. Diminishing marginal utility

. Diminishing marginal costs
. Diminishing marginal profit
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. surpluses
. Equilibrium
. None of these

. Income less taxes
. Income less direct taxes

. All of these

. Constant
Inelastic

. Unitary elastic
. Shortages

. Equilibrium
. None of these
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B. Asset markets theory
C. Monetary theory
D. Balance of payments theory



