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Questions

The objective of financial accounting is to ascertain:

Quick assets are

Profit will be lower where prices are rising under

Per Unit cost is calculated by dividing the cost of goods sold by

Treble column cash book has three columns of:

The price at which assets will be sold at the end of its useful life is known as:

Accounts which are related with properties are known as

Petty cash book is a book which record

Realisation concept is the concept in which revenue is ------------ at the time when goods are
sold or services rendered.

If spoiled good are considered as abnormal part of production process then debited to

Historical cost which is irrecoverable in a given situation is called

Purchase Requisition is sent to

What is accounting period?

Answers Choice

A. True results of profit

B. True results of loss
. True results of profit or loss
. None

. Cash in hand

. Cash at bank

. Debtors

. All of the above

. FIFO method

. LIFO method

. Weighted average method
. All of the above
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A. The number of units sold
B. The number of units purchase
C. The number of units manufactured
D. All of the above
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. Cash, bank and discount

. Income, expense and bank

. Cash, bank and profit or loss
. None

. Scrap value

. Residual value

. Written down value
. All of the above

. Real accounts

. Nominal accounts

. Property accounts

. Aand C are correct Accounting
principles:

A. Assets

. Liabilities

. Large payments
. Small payments
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. Recognized

. Not recognized
. Paid

. Received

. Work in process
. General expense
. F-o-H control

. None of above

. Imputed cost

. Standard cost

. Opportunity cost
. Sunk cost
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. Accounts department
. Purchase department
. Finance department

. None of above
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A. It is a time for which business
prepares its financial statements

B. It is time for which business
prepares its profit and loss statement
C. Itis a time for which business

prepares its balance sheet
D. None

A. The expenses that have been
incurred during current year and paid
till the end of current year

B. The expenses that have been
incurred previous year and paid in
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What are accrued expenses?

Doubtful debt are:

What is negotiable instrument?

Accounting is the

Dishonor of the bill occurs when:

Cost which cannot be conveniently identified with individual cost unit is called

Section of the business to which cost can be charged is termed as

the current year

D. The expenses that have been
incurred previous year and not paid
till the end of current year

A. Definite loss to the business
B. Definite profit to the business

D. Expected profit to the business

A. A document which is not
transferable

C. A document which is accepted
D. None

B. Science

C. Both

D. None

A. The drawer refuse to pay

C. The endorsee accepts to meet the
bill

D. None

A. Direct material cost

C. Indirect labour cost
D. Caring cost

A. Cost driver

C. Cost unit
D. All of above



