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Questions

Which one is not a functional classification?

Compound entry is an entry in which:

The technique and process of ascertaining cost is termed as

What are accrued expenses?

Good received note is prepared by

Accounts which are related with properties are known as

Cash or goods taken away by owner for personal use from business are known as:

Sales prices is calculated as follow:-

Which one is not accounting convention?

Loss which arises due to ----------- is known as abnormal loss

Costs whose consumption may be identified with specific production units in called

A person is said to be insolvent when his

Cost which is calculated before manufacture operation is called

Answers Choice

. Manufacturing cost
. Marketing cost

. Finance cost

. Mixed cost

. More than one account is debited
. More than one account is credited
. Both a and b are correct

. None of the above

. Costing

. Cost accounting
C. Calculation of cost
D. Controlling cost
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A. The expenses that have been
incurred during current year and paid
till the end of current year

B. The expenses that have been
incurred previous year and paid in
the current year

C. The expenses that have been
incurred during current year and not
paid till the end of current year

D. The expenses that have been
incurred previous year and not paid
till the end of current year

A. Purchase department
B. Sales department

C. Receiving department
D. All of the above

A. Real accounts

B. Nominal accounts

C. Property accounts

D. A and C are correct Accounting
principles:

A. Capital

B. Drawings
C. Revenue
D. Expense

A. Cost + operating expense

B. Direct material + Direct labour +
F.o.H

. Cost + operating expenses + profit
. None of above

. Materiality

. Full disclosure
. Consistency
Going concern
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. Breakage of goods
Leakage

Fire

. Shrinkage

Direct labour cost

. Indirect labour cost

. Direct material cost

. Indirect material cost

. Assets are sufficient

. Assets are enough to pay his
liabilities

C. Assets are not enough to pay his
liabilities

D. None
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A. Sunk cost
B. Mixed cost
C. Standard cost
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Material are charged to production at actual cost under

Under perpetual inventory system stock taking is under taken at the

Purchase Requisition is sent to

How many types of inventories are in cost of goods sold statement?

Bin card is maintained by

Any written evidence of a business transaction is known as

Manufacturing concern cycle is ---------- than trading concern cycle:
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. None ot apove
. Weighted average method

. FIFO method
. LIFO method

. Start of the accounting year
. End of the accounting

. None of above

. Accounts department

. Finance department
. None of above

1
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4

. Purchase manager
. Sales manager

. Finance manager
. Pay-in-slip

. Debit note
. Credit note

Shorter

. Medium
. None of above



