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Questions

Petty cash book is a book which record

Doubtful debts are shown on:

Tenor is the period of time ------------ which a bill becomes payable

Spoiled goods cannot be

Which one is non-manufacturing costs?

Accounts which are related with properties are known as

Endorsement is made:

Doubtful debt are:

Quick assets are

Material are charged to production at actual cost under

The cost flow must match the

Which one is not accounting convention?

Cost which is calculated before manufacture operation is called

Depreciation is a loss due to wear and tear of an asset.

Answers Choice

A. Assets

B. Liabilities

C. Large payments
D. Small payments

A. Profit side of statement of profit
and loss

B. Liabilities side of balance sheet
C. Asset side of balance sheet

D. Not shown anywhere

A. Before

B. After
C.Bothaandb
D. None

A. Sold without repairing

B. Repair and sold as damaged
goods

.Both Aand B

. None of above

. Direct material cost

. Labour cost

. Research and development cost
. All of above

. Real accounts

. Nominal accounts

. Property accounts

. Aand C are correct Accounting
principles:
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. For settlement of debts

. For settlement of income
. For settlement of profit

. None

. Definite loss to the business

. Definite profit to the business

. Expected loss to the business
. Expected profit to the business

. Cash in hand

. Cash at bank

. Debtors

. All of the above
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. Weighted average method
. FIFO method

. LIFO method

. Both ii &amp; iii
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. Output

. Outflow

. Inflow

. Workflow
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. Materiality

. Full disclosure
. Consistency

. Going concern
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. Sunk cost
. Mixed cost
. Standard cost

. None of above

. Correct

. Incorrent
. May be

. None
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. Net
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Trading account shows ----------- result.

Difference in cost of alternative choices is called

What is accounting period?

In payroll include the remunerations of

A cost whose magnitude will be affected by decision being made is called

The objective of financial accounting is to ascertain:

C. Profit
D. Loss

B. Differential costing
C. Full costing
D. Variable costing

B. It is time for which business
prepares its profit and loss statement
C. It is a time for which business
prepares its balance sheet

D. None

A. Direct labour
B. Indirect labour

D. None of the above
A. Historical cost

C. Irrelevant cost
D. Sunk cost

A. True results of profit
B. True results of loss

D. None



