Sr Questions Answers Choice

. Direct material cost

. Indirect material cost

. Factory overhead cost
. Total payroll

1 Office salaries are include in

0w

. Direct labour cost

. Indirect labour cost
Direct material cost

. Indirect material cost

2 Costs whose consumption may be identified with specific production units in called

. Trade bills

. Bill of exchange
. In-land bills

. Foreign bills

3 The bills which are drawn and accepted against the sale and purchase of goods on credits
are called

. Scrap value
Residual value

. Written down value
. All of the above

4 The price at which assets will be sold at the end of its useful life is known as:
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A. Profit side of statement of profit
and loss
. Liabilities side of balance sheet
. Asset side of balance sheet
. Not shown anywhere

5 Doubtful debts are shown on:

B

C

D

A. Unit

. . Lo . . B. Center
6 In job order costing system, each job is assigned a job cost C. Driver
D
A
B

. Sheet

. Sold without repairing
. Repair and sold as damaged
7 Spoiled goods cannot be goods
C.BothAand B
D. None of above

. Costing

. Cost accounting

. Calculation of cost
. Controlling cost

8 The technique and process of ascertaining cost is termed as

Capital
Drawings
Revenue

Expense

9 Cash or goods taken away by owner for personal use from business are known as:

10 How many types of bank accounts are there?

oo wh

Premium
Increase

Expense

Concession

11 Rebate is the --------- in the amount of bill paid
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. Purchase department
. Sales department

. Receiving department
. All of the above

12 Good received note is prepared by

A

B

C

D

A. Drawer
. - . B. Drawee
13 In bill of exchange, the party who accepts a bill is known as: C. Payee
D. Third party
A
B
C
D

. Arterial in process
. Labour in process
. F.o.Hin process

. All of the above

14 Work in process opening and closing inventory includes:-

A1
B.2
©

15 How many types of inventories are in cost of goods sold statement? 3



16

17

18

19

20

Which one is not accounting convention?

Sales prices is calculated as follow:-

The primary objective of cost accounting is to

Offsetting expenses against revenue is the concept of:

How many of grace are given?

D.4
A. Materiality

B. Full disclosure
C. Consistency

A. Cost + operating expense
B. Direct material + Direct labour +
F.o.H
D. None of above
. Calculate profit
. Avoid cost

. All of above

B
C
D
A. Realization
B. Dual aspect
D
A
B
D

. Conventions
.5
.4

.2



