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Questions

The cost flow must watch the

Office salaries are include in

Variable cost and fixed cost have been treated as product cost in

Cost which cannot be conveniently identified with individual cost unit is called

A credit purchases are:

Which one of the following is not a negotiable instrument?

Lead time is the time between the time on item reaches and

The cost flow must match the

Difference in cost of alternative choices is called

Under perpetual inventory system stock taking is under taken at the

If spoiled goods are considered a normal part of production process than debit to

Provision of doubtful debts are also known as:

How many types of bank accounts are there?

of

Answers Choice

. Output

. Outflow
Inflow
Workflow

Com»

Direct material cost
Indirect material cost
Factory overhead cost
Total payroll

cowm»

Absorption costing
Direct costing

Full costing

All of above

Direct material cost
Indirect material cost
Indirect labour cost
Caring cost

oDor» TOom>

A. If goods purchased and payment
made at the same time

B. If goods purchased and payment
not made at the same time

C. If goods sold and payment receive
at the same time

D. If goods sold and payment not
receive at the same time

. Cheque
Promissory note
Bill of exchange
None of the above

oowm»

Order level, dispatch of material
Order level, maximum level
Maximum level, minimum level
Order level, actual receipt

cowm»

Output
Outflow
Inflow
Workflow

oowm»

Total costing
Differential costing
Full costing
Variable costing

Start of the accounting year
End of the accounting
Regular bases

None of above

Work in process
General expense
F.o.H control
None of above

Allowances for uncollectable
Allowances for collectable
Bad debts

None

U0 WP UOoWr UOm» UOWP» oW
w b

.5
.6

A. The expenses that have been
incurred during current year and
paid till the end of current year

B. The expenses that have been
incurred previous year and paid in
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What are accrued expenses?

Endorsement is made:

In job order costing system, each job is assigned a job cost

Compound entry is an entry in which:

Sales prices is calculated as follow:-

Historical cost which is irrecoverable in a given situation is called

What is amortization?

the current year

D. The expenses that have been
incurred previous year and not paid
till the end of current year

. For settlement of income
. For settlement of profit
None

Unit
Center

Sheet

More than one account is debited
More than one account is credited

. None of the above
. Cost + operating expense

. Direct material + Direct labour +
F.o.H

W» UDOW» UOWP 00w

D. None of above

A. Imputed cost
B. Standard cost
C. Opportunity cost

B. Decrease in the value of
intangible assets

C. Increase in the value of fixed
assets

D. Increase in the value of intangible
assets



