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Questions

Hypothetical cost which are specially computed outside the accounting system for the

purpose of decision making is called

The stages of accounting cycle are

What is accounting period?

How many of grace are given?

In operating expense includes

Office salaries are include in

Which one is not accounting convention?

Lead time is the time between the time on item reaches and

What are bad debts?

The primary object of non-profit organizations is

Rebate is the --------- in the amount of bill paid

Cost which is calculated before manufacture operation is called

of

The bills which are drawn and accepted against the sale and purchase of goods on credits

are called

Answers Choice

A. Future cost

B. Replacement cost
C. Imputed cost

D. Sunk cost

A. Transaction-ledger-journal-trial
balance-final accounts

B. Transaction-journal-ledger-trial
balance-final accounts

C. Transaction-journal-trial balance-
ledger-final accounts

D. Transaction-journal-ledger-final
accounts-trial balance

A. It is a time for which business
prepares its financial statements

B. It is time for which business
prepares its profit and loss statement
C. ltis a time for which business
prepares its balance sheet

. None
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. Marketing expense
. Admin expense
Selling expense

. All of the above
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Direct material cost

. Indirect material cost
Factory overhead cost
. Total payroll
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. Materiality

. Full disclosure
Consistency
Going concern
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Order level, dispatch of material
Order level, maximum level
Maximum level, minimum level

. Order level, actual receipt
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. Debts which are irrecoverable
from the debtors

B. Debts which are recoverable from
the debtors

C. Debts which are irrecoverable
from the creditors

D. Debts which are recoverable from
the creditors

A. Not to earn profit

. Work for the welfare of society
. Buy/sell goods

A and B but not C
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Premium
Increase

Expense

Concession
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. Sunk cost

. Mixed cost

. Standard cost
. None of above

. Trade bills

. Bill of exchange
C. In-land bills

D. Foreign bills
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Petty cash book is a book which record

Statement of a affairs is a sort of -----------

Variable cost and fixed cost have been treated as product cost in

Accounting is the

Accounts which are related with properties are known as

Offsetting expenses against revenue is the concept of:

In bill of exchange, the party who accepts a bill is known as:

A
B.
C.
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Assets
Liabilities
Large payments

. Profit and loss statement
. Nominal account
. Statement of changes in equity

. Direct costing
. Full costing
. All of above

. Science

Both
None

. Real accounts

Nominal accounts

. Property accounts

. Realization
. Dual aspect

. Conventions

. Drawer

Payee

. Third party



