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Questions
Tenor is the period of time ------------ which a bill becomes payable
A-mmmmmmmeeeen is an account in which those transaction are entered which cannot be placed

to their accounts

Per Unit cost is calculated by dividing the cost of goods sold by

Cash or goods taken away by owner for personal use from business are known as:

Under perpetual inventory system stock taking is under taken at the

Lead time is the time between the time on item reaches and of

Loss which arises due to ----------- is known as abnormal loss

If spoiled good are considered as abnormal part of production process then debited to

Good received note is prepared by

Which one is not a functional classification?

A cost whose magnitude will be affected by decision being made is called

If spoiled goods are considered a normal part of production process than debit to

Excess of assets over liabilities is known as:

Debentures are

Doubtful debt are:

Answers Choice
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. Before

. After
.Bothaandb
None

Nominal account

. Suspense account
Personal account
Debtor account

The number of units sold

The number of units purchase
The number of units manufactured
. All of the above

Capital
Drawings
Revenue

Expense

Start of the accounting year
End of the accounting
Regular bases

None of above

. Order level, dispatch of material
. Order level, maximum level
Maximum level, minimum level

. Order level, actual receipt

Breakage of goods
Leakage

Fire

. Shrinkage

Work in process
General expense
F-o-H control

. None of above

Purchase department
Sales department

. Receiving department
. All of the above

Manufacturing cost
Marketing cost
Finance cost
Mixed cost

Historical cost
Relevant cost
. Irrelevant cost
Sunk cost

Work in process
General expense
F.o.H control
None of above

. Capital fund
. Accumulated fund

. Surplus fund
All options are correct

. Fixed assets

. Fixed liabilities

. Capital
. Prepaid expenses

. Definite loss to the business
. Definite profit to the business

. Expected loss to the business
. Expected profit to the business
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What is amortization?

The primary objective of cost accounting is to

What are accrued expenses?

What is accounting period?

Material are charged to production at actual cost under

B. Decrease in the value of intangible
assets

C. Increase in the value of fixed
assets

D. Increase in the value of intangible
assets

B. Calculate profit
C. Avoid cost
D. All of above

A. The expenses that have been
incurred during current year and paid
till the end of current year

B. The expenses that have been
incurred previous year and paid in
the current year

D. The expenses that have been
incurred previous year and not paid
till the end of current year

B. It is time for which business
prepares its profit and loss statement
C. It is a time for which business
prepares its balance sheet

D. None

A. Weighted average method
B. FIFO method
C. LIFO method



