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Questions

Historical cost which is irrecoverable in a given situation is called

Under perpetual inventory system stock taking is under taken at the

Difference in cost of alternative choices is called

What is accounting period?

Endorsement is made:

Compound entry is an entry in which:

Name the main accounts which are prepared in accounting?

Dishonor of the bill occurs when:

Sales prices is calculated as follow:-

A credit purchases are:

Purchase Requisition is sent to

Depreciation is a loss due to wear and tear of an asset.

Answers Choice

. Imputed cost

. Standard cost

. Opportunity cost
. Sunk cost
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. Start of the accounting year
. End of the accounting

. Regular bases

. None of above

. Total costing

. Differential costing
. Full costing

. Variable costing
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. It is a time for which business
prepares its financial statements

B. It is time for which business
prepares its profit and loss statement
C. ltis a time for which business
prepares its balance sheet

D. None

. For settlement of debts

. For settlement of income
. For settlement of profit
None

. More than one account is debited
. More than one account is credited
. Both a and b are correct

. None of the above
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. Assets, liabilities, income and
expenses

B. Assets, liabilities, income and
revenue

C. Assets, owner's equity, income
and expenses

D. Assets, liabilities and expenses

A. The drawer refuse to pay

B. The acceptor refuses to meet the
bill on due date

C. The endorsee accepts to meet the
bill

D. None

A. Cost + operating expense

B. Direct material + Direct labour +
F.o.H

C. Cost + operating expenses + profit
D. None of above

A. If goods purchased and payment
made at the same time

B. If goods purchased and payment
not made at the same time

C. If goods sold and payment receive
at the same time

D. If goods sold and payment not
receive at the same time

A. Accounts department
B. Purchase department
C. Finance department
D. None of above

A. Correct
B. Incorrent
C. May be
D. None

A. Sold without repairing
B. Repair and sold as damaged
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Spolled goods cannot be

The objective of financial accounting is to ascertain:

Which one is not accounting convention?

The stages of accounting cycle are

Treble column cash book has three columns of:

How many types of inventories are in cost of goods sold statement?

How many types of bank accounts are there?

Bin card is maintained by

C.Both Aand B
D. None of above

A. True results of profit
B. True results of loss

D. None

A. Materiality
B. Full disclosure
C. Consistency

A. Transaction-ledger-journal-trial
balance-final accounts

C. Transaction-journal-trial balance-
ledger-final accounts

D. Transaction-journal-ledger-final
accounts-trial balance

. Income, expense and bank
. Cash, bank and profit or loss
. None

1
.2

.4

.5
.6

. Purchase manager

B
C
D
A
B
D
A4
C
D
A
B. Sales manager
D

. Finance manager



