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Questions

Outstanding expenses are also known as

The ---=---mmnm-- includes a control account entitled general ledger that shows is equity of the
general office in the factory.

The price at which assets will be sold at the end of its useful life is known as:

Manufacturing concern cycle is ---------- than trading concern cycle:

Which one is non-manufacturing costs?

Cost goods sold is Rs. 1650, gross profit ratio is 17.5% then sales is

Debentures are

If spoiled good are considered as abnormal part of production process then debited to

Spoiled goods cannot be

Goodwill is ---=------- for company.

How many types of bank accounts are there?

Cost which is calculated before manufacture operation is called

Sales prices is calculated as follow:-

Excess of assets over liabilities is known as:

Cost which cannot be conveniently identified with individual cost unit is called

Answers Choice

A

U0WP UOWP UOw

UOWP» UOwWP UOWP UDOWP U0wP

. Prepared expenses
. Accrued expenses
. Un-earned income
None

. General ledger
Head office ledger
. Factory ledger
None of these

. Scrap value
. Residual value

Written down value
. All of the above

Shorter
Greater
Medium
None of above

. Direct material cost
. Labour cost

Research and development cost
. All of above

1800
1900
2000
2200

Fixed assets

. Fixed liabilities

Capital
. Prepaid expenses

. Work in process
. General expense

. F-o0-H control
. None of above

A. Sold without repairing
B. Repair and sold as damaged
goods

W» DOWP» DOWP DOWE OO0

. Both Aand B
. None of above

. Intangible asset
. Fixed asset

Current asset
. Quick asset

4
3
5
6
Sunk cost

Mixed cost

. Standard cost
None of above

. Cost + operating expense
. Direct material + Direct labour +

F.o.H

C
D

. Cost + operating expenses + profit
. None of above

A. Capital fund
B. Accumulated fund

C
D

. Surplus fund
. All options are correct

A. Direct material cost
B. Indirect material cost

¢

. Ipdirect labour cost



16

17

18

19

20

Rebate is the --------- in the amount of bill paid

Assets which have to no market value are called

Endorsement is made:

What is accumulated depreciation?

What is amortization?

. Caring cost

. Premium
. Increase
. Expense

Ow>» O

. Liquid assets
. Intangible assets
. Real assets

OoOw

B. For settlement of income
C. For settlement of profit
D. None

A. Depreciation expense of the
current year

C. Depreciations of previous
accounting year
D. None

B. Decrease in the value of intangible
assets

C. Increase in the value of fixed
assets

D. Increase in the value of intangible
assets



