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Questions

The primary object of non-profit organizations is

Manufacturing concern cycle is ---------- than trading concern cycle:

Material are charged to production at actual cost under

How many types of bank accounts are there?

Doubtful debts are shown on:

Accounts which are related with properties are known as

Section of the business to which cost can be charged is termed as

If applied factory overhead is less than actual factory overhead, it is called

Which ratio tells how many times in a year stock is used up and replaced?

Cash or goods taken away by owner for personal use from business are known as:

If spoiled goods are considered a normal part of production process than debit to

Which one is not a functional classification?

Depreciation is a loss due to wear and tear of an asset.

Loss which arises due to ----------- is known as abnormal loss

Good received note is prepared by

Answers Choice

A. Not to earn profit

B. Work for the welfare of society
. Buy/sell goods

A and B but not C

Shorter
. Greater
Medium
None of above

Weighted average method
FIFO method

. LIFO method

. Both ii &amp; i
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A. Profit side of statement of profit
and loss

B. Liabilities side of balance sheet
C. Asset side of balance sheet

D. Not shown anywhere

A. Real accounts

B. Nominal accounts

C. Property accounts

D. A and C are correct Accounting
principles:

A. Cost driver
B. Cost center
C. Cost unit

D. All of above

A. Applied F.o.H
. Over applied F.o.H
. Under-applied F.o.H
. None of above

B

C

D

A. Gross profit ratio
B. Net profit ratio
C. Cost ratio

D. None of these
Capital
Drawings
Revenue

Expense

Work in process
General expense
F.o.H control
None of above

Manufacturing cost
Marketing cost
Finance cost
Mixed cost
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Correct
Incorrent
May be
None

Breakage of goods
Leakage

Fire

. Shrinkage

. Purchase department
. Sales department
- Receiving department
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17
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A property which is received by virtue of a will of a person after his death is known as

Offsetting expenses against revenue is the concept of:

Under perpetual inventory system stock taking is under taken at the

Cost goods sold is Rs. 1650, gross profit ratio is 17.5% then sales is

Hypothetical cost which are specially computed outside the accounting system for the
purpose of decision making is called
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. All of the above

. Donation
. Subscription

Gift

. Realization
. Dual aspect

. Conventions

. Start of the accounting year
. End of the accounting

. None of above

1800
1900

2200

. Future cost
. Replacement cost

. Sunk cost



