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Questions

Which one is not a classification according to the accounting period?

Petty cash book is a book which record

The cost of holding the stock in storage is called

What is amortization?

Assets which have to no market value are called

A credit purchases are:

Loss which arises due to ----------- is known as abnormal loss

Variable cost and fixed cost have been treated as product cost in

In payroll include the remunerations of

Dishonor of the bill occurs when:

The price at which assets will be sold at the end of its useful life is known as:

Name the main accounts which are prepared in accounting?

Answers Choice

A. Capital expenditure
B. Revenue expenditure
C. Product cost

D. Administrative cost

A. Assets

B. Liabilities

C. Large payments
D. Small payments

A. Ordering cost
B. Material cost
C. Caring cost

D. All of the above

A. Decrease in the value of fixed
assets

B. Decrease in the value of intangible
assets

C. Increase in the value of fixed
assets

D. Increase in the value of intangible
assets

A. Fictitious assets
B. Liquid assets

C. Intangible assets
D. Real assets

A. If goods purchased and payment
made at the same time

B. If goods purchased and payment
not made at the same time

C. If goods sold and payment receive
at the same time

D. If goods sold and payment not
receive at the same time

. Breakage of goods
Leakage

Fire

. Shrinkage

Absorption costing
. Direct costing

. Full costing

All of above

. Direct labour

. Indirect labour

. Both a &amp; b
None of the above

The drawer refuse to pay

. The acceptor refuses to meet the
bill on due date

C. The endorsee accepts to meet the
bill

D. None
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A. Scrap value

B. Residual value

C. Written down value
D. All of the above

A. Assets, liabilities, income and
expenses

B. Assets, liabilities, income and
revenue

C. Assets, owner's equity, income
and expenses

D. Assets, liabilities and expenses

A. Transaction-ledger-journal-trial
balance-final accounts
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The stages of accounting cycle are

What are bad debts?

Realisation concept is the concept in which revenue is ------------ at the time when goods are
sold or services rendered.

The -----mn-mmmme includes a control account entitled general ledger that shows is equity of the
general office in the factory.

Office salaries are include in

The objective of financial accounting is to ascertain:

The primary object of non-profit organizations is

Hypothetical cost which are specially computed outside the accounting system for the
purpose of decision making is called

C

. Transaction-journal-trial balance-

ledger-final accounts

D

. Transaction-journal-ledger-final

accounts-trial balance

B

. Debts which are recoverable from

the debtors

C

. Debts which are irrecoverable

from the creditors

D

. Debts which are recoverable from

the creditors
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. Not recognized
Paid
. Received

. General ledger
. Head office ledger

None of these

. Direct material cost
. Indirect material cost

. Factory overhead cost

. True results of profit
. True results of loss

None

. Not to earn profit
. Work for the welfare of society

. Buy/sell goods

. Future cost
. Replacement cost

. Sunk cost



