Sr Questions Answers Choice

A. Assets are sufficient

B. Assets are enough to pay his
liabilities

C. Assets are not enough to pay his
liabilities

D. None

1 A person is said to be insolvent when his

A. Sunk cost
B. Mixed cost
C. Standard cost
D. None of above

2 Cost which is calculated before manufacture operation is called

A. Not to earn profit

B. Work for the welfare of society
C. Buy/sell goods

D. Aand B butnot C

3 The primary object of non-profit organizations is

A. It is a time for which business
prepares its financial statements
B. It is time for which business

4 What is accounting period? prepares its profit and loss statement
C. Itis a time for which business
prepares its balance sheet

None

o

. Fixed assets

. Fixed liabilities

. Capital

. Prepaid expenses

5 Debentures are

6 How many of grace are given?
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Control cost

. Calculate profit
Avoid cost

. All of above

7 The primary objective of cost accounting is to

Scrap value

. Residual value
Written down value
. All of the above

8 The price at which assets will be sold at the end of its useful life is known as:
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. Manufacturing cost
Marketing cost
Finance cost
Mixed cost

9 Which one is not a functional classification?

. Fixed cost
Variable cost
Semi-variable cost
. Step fixed cost

10 Depreciation expenditure is a

Unit
Center
Driver
Sheet

11 In job order costing system, each job is assigned a job cost

Historical cost
Relevant cost
. Irrelevant cost
Sunk cost

12 A cost whose magnitude will be affected by decision being made is called

. Intangible asset

. Fixed asset
Current asset
. Quick asset

13 Goodwill is ----------- for company.

. Ordering cost

. Material cost
C. Caring cost

D. All of the above
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14 The cost of holding the stock in storage is called



15

16

17

18

19

20

Realisation concept is the concept in which revenue is ------------
sold or services rendered.

The technique and process of ascertaining cost is termed as

Which one of the following is not a negotiable instrument?

Doubtful debts are shown on:

Offsetting expenses against revenue is the concept of:

Work in process opening and closing inventory includes:-

at the time when goods are

B. Not recognized
C. Paid
D. Received

B. Cost accounting
C. Calculation of cost
D. Controlling cost

A. Cheque
B. Promissory note
C. Bill of exchange

A. Profit side of statement of profit
and loss
B. Liabilities side of balance sheet

D. Not shown anywhere

A. Realization
B. Dual aspect

D. Conventions
A. Arterial in process

B. Labour in process
C. F.o.Hin process



