
NAT II Management Science Economy

Sr Questions Answers Choice

1 What was the difficulty in the barter System:
A. Excess of goods
B. Difference language
C. Lack of co-incidence
D. Difference in profession

2 Who criticized Prof. Robbin's definition?
A. Marshall, J.B
B. Beveridge
C. Clark
D. Pigeou

3 To find the profit maximizing level of output, a firm finds the output level where:

A. Price equals marginal cost
B. Marginal revenue and average
total cost
C. Price equals marginal revenue
D. None of the given options

4 During 2005-06 maize was grown on an area of 982 thousand hectares and its production
was:

A. 3.5 million tones
B. 4.2 million tones
C. 5.2 million tones
D. 6.7 million tones

5 National income does not include:
A. Profit
B. Wages
C. Interest
D. Transfer payments

6 The Kachhi Canal water project shall be completed in:
A. September 2008
B. June 2008
C. April 2009
D. December 2008

7 The other name of law of diminishing return is:
A. Law of supply
B. Law of diminishing marginal utility
C. Law of demand
D. Law of increasing cost

8 When national income is increases:
A. Standard of living increases
B. Standard of living decreases
C. Remains same
D. Bad thing

9 If pen and ink are complements, then an increase in the price of pen will cause:

A. An increase in the price of ink
B. Less ink to the demanded at each
price
C. A decrease in the demand for pen
D. A rightward shift in the demand
curve for ink

10 Phases of trade cycle are:
A. One
B. Three
C. Two
D. Four

11
If we compare Gross Domestic Product (GDP) with Gross National
1. Product (GNP) then:

A. GNP = GDP - Net income from
abroad
B. GNP = GDP + Net income from
abroad
C. GNP = NNP - Net income from
abroad
D. GNP = NNP + Net income from
abroad

12 Who presented the quantity theory of money:
A. Marshall
B. Robbins
C. Taussig
D. Keynes

13 Which of the following is TRUE for a Giffen good?

A. Its marginal utility is zero
B. Its demand curve is perfectly
elastic
C. Its substitution effect is positive
D. Its demand curve is positively
sloped

A. National income
B. Personal income



14 For knowing the spending capacity of the household sector, we have to use the concept of: B. Personal income
C. Private income
D. Personal disposable income

15 In 2005-06, the percentage of total investment to GDP was:
A. 8 percent
B. 10percent
C. 15percent
D. 20percent

16 Ushr implies on:

A. Agricultural product
B. Industrial product
C. Agricultural &amp; industrial
product
D. None of these

17 Which of the following large-scale items showed a negative growth of -47.97 percent during
July-March 2005-06?

A. Sugar
B. Vegetable Ghee
C. Billets
D. Cement

18 In 2005-06 the growth rate of Saudi Arabia was 6.5 percent, Kuwait 8.5 percent and
Bangladesh 5.8 percent. What was the growth rate of Iran?

A. 4.2 percent
B. 3.1 percent
C. 6.7 percent
D. 5.9 percent

19 An increase in supply is shown by:

A. Shifting the supply curve to the left
B. Shifting the supply curve to the
right
C. Upward movement along the
supply curve
D. Downward movement along the
supply curve

20 The supply of land is:
A. Infinity
B. Fixed
C. Variable
D. Zero


