
NAT II Management Science Economy

Sr Questions Answers Choice

1 During 2005-06, the construction sector contributed 9.2 percent to GNP and the share of
fishing was:

A. 9.2percent
B. 4.4percent
C. 1.9percent
D. -3.6percent

2 Who is responsible for profit and loss in the business:
A. Capitalist
B. Entrepreneur
C. Labour
D. Middleman

3 The GDP growth rate of agriculture sector in 2005-06 was:
A. 2.5 percent
B. 4.3 percent
C. 1.6 percent
D. 9.3 percent

4 In the short run, the equilibrium price level and the equilibrium level of total output are
determined by the intersection of:

A. The aggregate demand, the short-
run aggregate supply and the long-
run aggregate supply curves
B. The short-run aggregate supply
and the long-run aggregate supply
curves
C. The aggregate demand and the
short-run aggregate supply curves
D. The aggregate demand and the
long-run aggregate supply curves

5 What was the contribution of the services sector to the GNP in FY 2005-06.
A. 9.2 percent
B. 3.5 percent
C. 8.8 percent
D. 4.7 percent

6 For a study of the long term growth of the economy, we use:
A. Real GNP
B. Nominal GNP
C. Personal income
D. Disposable personal income

7 In 2005-06 the real GDP growth of USA was 3.5 percent, of China 9.9 percent, Japan 2.7
percent, India 8.0 percent and of Pakistan was:

A. 6.6 percent
B. 1.6 percent
C. 4.6 percent
D. 5.0 percent

8 Canons of taxation describes:
A. Marshall
B. Keynes
C. Robbins
D. Adam Smith

9 When national income is increases:
A. Standard of living increases
B. Standard of living decreases
C. Remains same
D. Bad thing

10 In 2005-06, bajra was grown on 438 thousand hectares and its production in thousand tons
was:

A. 190
B. 221
C. 350
D. 475

11 "Government collects zero revenue if the tax rate is 0% and if the tax rate is 100%." Which of
the following best describes this statement?

A. Consumption curve
B. Supply curve
C. Laffer curve
D. Investment curve

12 Who is the writer of Wealth of Nation?
A. Marshall
B. Adam Smith
C. Robbins
D. Keynes

13 The supply of perishable goods is:
A. Fixed
B. Variable
C. Minor change
D. Zero

14 In 2005-06 which country had the highest growth rate among the following?
A. Egypt
B. Singapore
C. Kuwait
D. Nigeria



D. Nigeria

15 As compared to existing firms, a new firm entering in monopolist market has:
A. High costs
B. Low costs
C. Equal costs
D. None of the given options

16 Which economist presented the Cardinal Theory of Utility:
A. Marshall
B. Canon
C. Kroose
D. J.B. Say

17 A monopolistically competitive firm in short run equilibrium:
A. <div>Will make negative profit
(lose money).</div>
B. Will make zero profit (break-even)
C. Will make positive profit
D. Any of the given are possible.

18 The supply of land is:
A. Infinity
B. Fixed
C. Variable
D. Zero

19 In 2005-06, the crop area of cotton was 3,096 thousand hectares and the crop area of rice
was:

A. 2,620
B. 982
C. 8,303
D. 4,702

20 Given the amount of gross fixed investment percentage of GDP during 2005-06.
A. 14.2 percent
B. 18.4 percent
C. 25.0 percent
D. 26.6 percent


