
NAT II Management Science Economy

Sr Questions Answers Choice

1 In inflation prices:
A. Increase
B. Do not change
C. Decrease
D. Become zero

2 Who is the writer of Wealth of Nation?
A. Marshall
B. Adam Smith
C. Robbins
D. Keynes

3 The aggregate supply curve is the relationship between:

A. <div>The price level and the real
domestic output purchased</div>
B. <div>The price level and the real
domestic output produced</div>
C. <div>The price level which
producers are willing to accept and
the price level purchasers are willing
to pay.</div>
D. <div>The real domestic output
purchased and the real domestic
output produced.</div>

4 If pen and ink are complements, then an increase in the price of pen will cause:

A. An increase in the price of ink
B. Less ink to the demanded at each
price
C. A decrease in the demand for pen
D. A rightward shift in the demand
curve for ink

5
If we compare Gross Domestic Product (GDP) with Gross National
1. Product (GNP) then:

A. GNP = GDP - Net income from
abroad
B. GNP = GDP + Net income from
abroad
C. GNP = NNP - Net income from
abroad
D. GNP = NNP + Net income from
abroad

6 The real exchange rate is defined as the:

A. Market exchange rate adjusted for
prices
B. Market exchange rate adjusted for
interest rates
C. Market exchange rate
D. Exchange rate determined by the
government

7 National income does not include:
A. Profit
B. Wages
C. Interest
D. Transfer payments

8 Which of the following large-scale items showed a negative growth of -47.97 percent during
July-March 2005-06?

A. Sugar
B. Vegetable Ghee
C. Billets
D. Cement

9 What was the growth recorded by the manufacturing sector during 2005-06?
A. 4.2 percent
B. 5.5percent
C. 7.3percent
D. 8.6percent

10 The economy gets maximum prosperity during:
A. Recession
B. Recovery
C. Boom
D. Depression

11 In 2005-06 which country had the highest growth rate among the following?
A. Egypt
B. Singapore
C. Kuwait
D. Nigeria

12 The price elasticity of demand measures the responsiveness of quantity demanded to:
A. Quantity demanded
B. Quantity supplied
C. Price
D. Output



13 A good for which income and quantity demanded are inversely related is known as:
A. Inferior good
B. Complementary good
C. Normal good
D. None of the given options

14 Which sector contributed to 22 percent to GDP in Pakistan in 2005-06?
A. Services
B. Transport
C. Mining
D. Agriculture

15 During 2005-06, the construction sector contributed 9.2 percent to GNP and the share of
fishing was:

A. 9.2percent
B. 4.4percent
C. 1.9percent
D. -3.6percent

16 What was the percentage in the production of cotton yarn during July-March 2005-06?
A. 11.1 percent
B. 15.2 percent
C. 17.6 percent
D. 19.2 percent

17 Which group of the following showed a negative growth of -58.6 percent during 2005-06?
A. Chemicals
B. Petroleum
C. Electricals
D. Basic Metals

18 Give the production of sugarcane in Pakistan in 2005-06?
A. 22 millions tons
B. 33 million tons
C. 44 million tons
D. 55 million tons

19 Who criticized Prof. Robbin's definition?
A. Marshall, J.B
B. Beveridge
C. Clark
D. Pigeou

20 How much amount was allocated for Prime Minister's special intiative for livestock during
2005-06 ?

A. Rs. 672 million
B. Rs. 812 million
C. Rs. 1,696 million
D. Rs. 2,400 million


