
NAT II Management Science Economy

Sr Questions Answers Choice

1 What was the production of wheat in million tones during 2005-06?
A. 16.6
B. 21.7
C. 26.2
D. 30.8

2 In 2005-06 the growth rate of Saudi Arabia was 6.5 percent, Kuwait 8.5 percent and
Bangladesh 5.8 percent. What was the growth rate of Iran?

A. 4.2 percent
B. 3.1 percent
C. 6.7 percent
D. 5.9 percent

3 Macro Economics was introduced by
A. Alfred Marshall
B. J.M. Keynes
C. N.W. Senior
D. J.B. Clark

4
If we compare Gross Domestic Product (GDP) with Gross National
1. Product (GNP) then:

A. GNP = GDP - Net income from
abroad
B. GNP = GDP + Net income from
abroad
C. GNP = NNP - Net income from
abroad
D. GNP = NNP + Net income from
abroad

5 The market structure in which strategic considerations are most important is:
A. Monopolistic competition.
B. Oligopoly.
C. Pure competition.
D. Pure monopoly.

6 The price elasticity of demand for any good must be less than or equal to zero unless:
A. The good is a necessity.
B. The good is a luxury.
C. The good is a Ciffen good.
D. None of the given options.

7 What was the contribution of the services sector to the GNP in FY 2005-06.
A. 9.2 percent
B. 3.5 percent
C. 8.8 percent
D. 4.7 percent

8 What was the number of buffaloes in 2005-06?
A. 12 million
B. 28.4 million
C. 34 million
D. 40 million

9 Canons of taxation describes:
A. Marshall
B. Keynes
C. Robbins
D. Adam Smith

10 The long run aggregate supply curve will shift to the right if:

A. The price level increases.
B. Factors of production (such as
labor and capital) increase
C. Expenditures (such as
consumption and net exports)
increase.
D. The prices of inputs used to
produce goods and services (such
as wages and the price of
oil)descreases

11 Who wrote "The Nature and Significance of Economics":
A. Adam Smith
B. Marshall
C. Robbins
D. Keynes

12 In inflation prices:

A. Increase
B. Do not change
C. Decrease
D. Become zero

13 Given the amount of gross fixed investment percentage of GDP during 2005-06.
A. 14.2 percent
B. 18.4 percent
C. 25.0 percent
D. 26.6 percent

A. 6.6 percent



14 In 2005-06 the real GDP growth of USA was 3.5 percent, of China 9.9 percent, Japan 2.7
percent, India 8.0 percent and of Pakistan was:

A. 6.6 percent
B. 1.6 percent
C. 4.6 percent
D. 5.0 percent

15 A market is said to be in equilibrium when:

A. Demand equals output
B. There is downward pressure on
price
C. The amount consumers wish to
buy at the current price equals the
amount producers wish to sell at that
price
D. All buyers are able to find sellers
willing to sell to them at the current
price

16 Give the share of commodity producing the sector in the GNP in 2005-06?
A. 2.5 percent
B. 4.3percent
C. 3.8percent
D. 7.2percent

17 What was the percentage in the production of cotton yarn during July-March 2005-06?
A. 11.1 percent
B. 15.2 percent
C. 17.6 percent
D. 19.2 percent

18 What was the difficulty in the barter System:
A. Excess of goods
B. Difference language
C. Lack of co-incidence
D. Difference in profession

19 It is a Federal Tax:
A. Excise duty
B. Local Tax
C. Property Tax
D. None

20 The interest rate parity is the basic identity that relates which of the following?
A. Interest rates and exchange rates
B. Interest rates and inflation rate
C. Exchange rates and inflation rate
D. Discount rate and inflation rate


