
NAT II Management Science Economy

Sr Questions Answers Choice

1 As compared to existing firms, a new firm entering in monopolist market has:
A. High costs
B. Low costs
C. Equal costs
D. None of the given options

2 The other name of law of diminishing return is:
A. Law of supply
B. Law of diminishing marginal utility
C. Law of demand
D. Law of increasing cost

3 Which Economists presented the law of diminishing marginal utility:
A. Robbins
B. Malthus
C. Adam Smith
D. Marshall

4 What was the difficulty in the barter System:
A. Excess of goods
B. Difference language
C. Lack of co-incidence
D. Difference in profession

5 Welfare economics is the branch of economics which deals with:
A. Positive issues
B. Normative issues
C. Micro issues
D. Macro issues

6 An increase in supply is shown by:

A. Shifting the supply curve to the left
B. Shifting the supply curve to the
right
C. Upward movement along the
supply curve
D. Downward movement along the
supply curve

7 During a year aggregate value of produced goods and services of a country is called:
A. Per-capita income
B. Net national income
C. Personal income
D. Gross national product

8 In 2005-06 the growth rate of Saudi Arabia was 6.5 percent, Kuwait 8.5 percent and
Bangladesh 5.8 percent. What was the growth rate of Iran?

A. 4.2 percent
B. 3.1 percent
C. 6.7 percent
D. 5.9 percent

9 In 2005-06, the percentage of total investment to GDP was:
A. 8 percent
B. 10percent
C. 15percent
D. 20percent

10 Give the share of commodity producing the sector in the GNP in 2005-06?
A. 2.5 percent
B. 4.3percent
C. 3.8percent
D. 7.2percent

11 Name the water project to be completed in April 2009:
A. Gomal Zam Dam
B. Rainee Canal
C. Kachhi Canal
D. Mirani Dam

12 What is deducted from GNP to find GDP:
A. Depreciation allowance
B. Net income received from abroad
C. Indirect as
D. Transfer payments

13 What was the production of wheat in million tones during 2005-06?

A. 16.6
B. 21.7
C. 26.2

D. 30.8

14 Which ASEAN nation had the highest growth rate of 7.5 percent in 2005-06?
A. Indonesia
B. Malaysia
C. Vietnam
D. Thailand

A. Zero
B. More than unity



15 The elasticity of demand of durable goods is: B. More than unity
C. Less than unity
D. Equal to unity

16 During 2005-06, the construction sector contributed 9.2 percent to GNP and the share of
fishing was:

A. 9.2percent
B. 4.4percent
C. 1.9percent
D. -3.6percent

17 The economy gets maximum prosperity during:
A. Recession
B. Recovery
C. Boom
D. Depression

18 The share of agriculture in the national economy in 2005-06, was:
A. 21.6percent
B. 16.2percent
C. 12.8percent`
D. 13.4percent

19 A tax on the accounting profits of corporations is known as:
A. Sales tax
B. Excise tax
C. Corporate income tax
D. Personal income tax

20 Real GDP is equal to:
A. Nominal GDP - Inflation
B. Nominal GDP + Inflation
C. Nominal GDP / Inflation
D. Inflation / Nominal GDP


