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Questions

Who criticized Prof. Robbin's definition?

Which of the following is TRUE for a Giffen good?

What was the production of cotton in 2005-06?

Macro Economics was introduced by

Double counting in national income refers to:

The per capita income was $742 in 2004-05 but in 2005-06, rose to:

In the FY 2005-06 the GDP growth rate of Euro area was 1.3 percent, the developing
nations 8.6 percent and the world was:

In the short run, the equilibrium price level and the equilibrium level of total output are
determined by the intersection of:

Give the production of sugarcane in Pakistan in 2005-067?

Who presented the quantity theory of money:

If money supply is fixed by the central bank then in interest rate money supply space, money

supply curve will be:

The market structure in which strategic considerations are most important is:

Which of the following large-scale items showed a negative growth of -47.97 percent during

July-March 2005-06?

Answers Choice

A. Marshall, J.B
B. Beveridge
C. Clark

D. Pigeou

A. Its marginal utility is zero

B. Its demand curve is perfectly
elastic

C. lIts substitution effect is positive
D. Its demand curve is positively
sloped

A. 12.4million bales
B. 16.2 millionbales
C. 18.8 million bales
D. 24.1 million bales

A. Alfred Marshall
B. J.M. Keynes
C. N.W. Senior
D. J.B. Clark

A. Counting a product more than
once

B. Counting a product at the final
stage of output process

C. Counting both as product and as
factor payment

D. Counting both as real goods and
as money flow

A $795
B. $ 847
C. $ 880
D. $900

A. 3.5 percent
B. 4.8 percent
C. 4.5 percent
D. 5.5 percent

A. The aggregate demand, the short-
run aggregate supply and the long-
run aggregate supply curves

B. The short-run aggregate supply
and the long-run aggregate supply
curves

C. The aggregate demand and the
short-run aggregate supply curves
D. The aggregate demand and the
long-run aggregate supply curves

A. 22 millions tons
. 33 miillion tons
. 44 million tons
. 55 million tons

Marshall
Robbins
Taussig
Keynes

. Horizontal
Vertical

. Negatively sloped
. Positively sloped

OO0Ow>» ToOw» UOw

. Monopolistic competition.
Oligopoly.

. Pure competition.

Pure monopoly.

. Sugar
. Vegetable Ghee
. Billets
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A good for which income and quantity demanded are inversely related is known as:

The elasticity of demand of durable goods is

In 2005-06 the real GDP growth of USA was 3.5 percent, of China 9.9 percent, Japan 2.7
percent, India 8.0 percent and of Pakistan was:

What is the interest rate effect that explains why the aggregate demand curve slopes
downward?

Due to devaluation exports become:

Average revenue is equal to:

For a firm buying labor competitively, the marginal input cost is equal to the:

D. Cement

. Complementary good
. Normal good
. None of the given options

oOw

. Equal to unity
. Less than unity
Zero

UoOw

B. 1.6 percent
C. 4.6 percent
D. 5.0 percent

A. It refers to the effect of changes in
the price level on quantity of
investment demanded which in turn
affects interest rates

B. <div>lt refers to the effect of
interest rates on borrowing which in
turn affects consumption spending.
</div>

D. It refers to the shifts in aggregate
demand when interest rates change

A. Smaller
B. Larger
C. Cheaper

B. Total revenue
C. Marginal revenue
D. Average cost

B. Interest rate
C. Price of output
D. Cost of raw materials



