
NAT II Management Science Economy

Sr Questions Answers Choice

1 What remains after deduction of direct taxes lions the personal income:
A. NNI
B. DPI
C. NDI
D. GNP

2 Welfare economics is the branch of economics which deals with:
A. Positive issues
B. Normative issues
C. Micro issues
D. Macro issues

3 Due to devaluation exports become:
A. Smaller
B. Larger
C. Cheaper
D. Expensive

4 The elasticity of demand of durable goods is
A. More than unity
B. Equal to unity
C. Less than unity
D. Zero

5 What was the percentage in the production of cotton yarn during July-March 2005-06?
A. 11.1 percent
B. 15.2 percent
C. 17.6 percent
D. 19.2 percent

6 Consumer goods are those goods which are used by a man:
A. Directly
B. Off and On
C. Indirectly
D. Never

7
If we compare Gross Domestic Product (GDP) with Gross National
1. Product (GNP) then:

A. GNP = GDP - Net income from
abroad
B. GNP = GDP + Net income from
abroad
C. GNP = NNP - Net income from
abroad
D. GNP = NNP + Net income from
abroad

8 The aggregate supply curve is the relationship between:

A. <div>The price level and the real
domestic output purchased</div>
B. <div>The price level and the real
domestic output produced</div>
C. <div>The price level which
producers are willing to accept and
the price level purchasers are willing
to pay.</div>
D. <div>The real domestic output
purchased and the real domestic
output produced.</div>

9 Give the share of commodity producing the sector in the GNP in 2005-06?
A. 2.5 percent
B. 4.3percent
C. 3.8percent
D. 7.2percent

10 What was the production of rice in million tons in 2005-06?
A. 4.4
B. 5.5
C. 6.6
D. 7.7

11 In inflation prices:
A. Increase
B. Do not change
C. Decrease
D. Become zero

12 As compared to existing firms, a new firm entering in monopolist market has:
A. High costs
B. Low costs
C. Equal costs
D. None of the given options

13 A nation's balance of payments can be affected by changes in:

A. Foreign income
B. The differential between domestic
and foreign interst rates
C. The real exchange rate
D. All of the given options



D. All of the given options

14 A market is said to be in equilibrium when:

A. Demand equals output
B. There is downward pressure on
price
C. The amount consumers wish to
buy at the current price equals the
amount producers wish to sell at that
price
D. All buyers are able to find sellers
willing to sell to them at the current
price

15 What was the share of the major crops of value added in agriculture in 2005-06?
A. 24.2percent
B. 35.2percent
C. 39.1percent
D. 45percent

16 To find the profit maximizing level of output, a firm finds the output level where:

A. Price equals marginal cost
B. Marginal revenue and average
total cost
C. Price equals marginal revenue
D. None of the given options

17 What was the production of wheat in million tones during 2005-06?
A. 16.6
B. 21.7
C. 26.2
D. 30.8

18 If pen and ink are complements, then an increase in the price of pen will cause:

A. An increase in the price of ink
B. Less ink to the demanded at each
price
C. A decrease in the demand for pen
D. A rightward shift in the demand
curve for ink

19 In 2005-06, bajra was grown on 438 thousand hectares and its production in thousand tons
was:

A. 190
B. 221
C. 350
D. 475

20 For knowing the spending capacity of the household sector, we have to use the concept of:
A. National income
B. Personal income
C. Private income
D. Personal disposable income


