Sr Questions Answers Choice

A. Its marginal utility is zero

B. Its demand curve is perfectly
elastic

C. Its substitution effect is positive
D. Its demand curve is positively
sloped

1 Which of the following is TRUE for a Giffen good?

. Marshall
. Robbins
. Taussig
. Keynes

2 Who presented the quantity theory of money:

. More than unity
. Equal to unity

. Less than unity
Zero

3 The elasticity of demand of durable goods is

. Real GNP

. Nominal GNP

. Personal income

. Disposable personal income

4 For a study of the long term growth of the economy, we use:

Wage

. Interest rate

. Price of output

. Cost of raw materials

5 For a firm buying labor competitively, the marginal input cost is equal to the:

6.6 percent
. 1.6 percent
4.6 percent
. 5.0 percent

6 In 2005-06 the real GDP growth of USA was 3.5 percent, of China 9.9 percent, Japan 2.7
percent, India 8.0 percent and of Pakistan was:

. Nominal GDP - Inflation
. Nominal GDP + Inflation
Nominal GDP / Inflation
Inflation / Nominal GDP

7 Real GDP is equal to:

2.5 percent
4.3percent
. 3.8percent
7.2percent

8 Give the share of commodity producing the sector in the GNP in 2005-06?

Fixed cost

. Variable cost
. Marginal cost
. Selling cost

9 Rent of building is included in:

Egypt
Singapore
Kuwait
Nigeria

10 In 2005-06 which country had the highest growth rate among the following?

The maximum point
The central point
The minimum point
. The vertical point

11 Marginal cost curve always intersects average cost curve at:

Service
Cost
Utility
None

12 The quality of a good which satisfies a human want is called as:

Directly
Off and On
. Indirectly
Never

13 Consumer goods are those goods which are used by a man:

Income and demand
Income and consumption
. Income and price
Income and saving

14 Income elasticity show the relationship between:

. Quantity demanded
. Quantity supplied
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15 The price elasticity of demand measures the responsiveness of quantity demanded to:



16

17

18

19

20

Give the production of sugarcane in Pakistan in 2005-067

What was the share of livestock to the GNP during 2005-067?

During 2005-06 maize was grown on an area of 982 thousand hectares and its production
was:

The Diamer Bhasha Dam will be completed in :

Macro Economics was introduced by

D. Output

A. 22 millions tons
B. 33 million tons

D. 55 million tons

A. 4.7percent
B. 6.5percent
C. 3.5percent

B. 4.2 million tones
C. 5.2 million tones
D. 6.7 million tones

A. 2009
B. 2010
C. 2012
A. Alfred Marshall

C. N.W. Senior
D. J.B. Clark



