
NAT II Management Science Economy

Sr Questions Answers Choice

1 The production of gram in 2005-06, in thousand tons was:
A. 450
B. 500
C. 527
D. 750

2 Which economist presented the Cardinal Theory of Utility:
A. Marshall
B. Canon
C. Kroose
D. J.B. Say

3 During 2005-06, the construction sector contributed 9.2 percent to GNP and the share of
fishing was:

A. 9.2percent
B. 4.4percent
C. 1.9percent
D. -3.6percent

4 The price elasticity of demand for any good must be less than or equal to zero unless:
A. The good is a necessity.
B. The good is a luxury.
C. The good is a Ciffen good.
D. None of the given options.

5 Which of the following large-scale items showed a negative growth of -47.97 percent during
July-March 2005-06?

A. Sugar
B. Vegetable Ghee
C. Billets
D. Cement

6 According to law of diminishing marginal utility, the marginal utility:
A. Increases
B. Remains constant
C. Diminshes
D. Negative

7 Who is the writer of Wealth of Nation?
A. Marshall
B. Adam Smith
C. Robbins
D. Keynes

8 For a firm buying labor competitively, the marginal input cost is equal to the:
A. Wage
B. Interest rate
C. Price of output
D. Cost of raw materials

9 Real GDP is equal to:
A. Nominal GDP - Inflation
B. Nominal GDP + Inflation
C. Nominal GDP / Inflation
D. Inflation / Nominal GDP

10 The methods of measuring elasticity of supply are:
A. Three
B. Two
C. Four
D. Five

11 The interest rate parity is the basic identity that relates which of the following?
A. Interest rates and exchange rates
B. Interest rates and inflation rate
C. Exchange rates and inflation rate
D. Discount rate and inflation rate

12 As compared to existing firms, a new firm entering in monopolist market has:
A. High costs
B. Low costs
C. Equal costs
D. None of the given options

13 What was the number of buffaloes in 2005-06?
A. 12 million
B. 28.4 million
C. 34 million
D. 40 million

14 Give the share of commodity producing the sector in the GNP in 2005-06?

A. 2.5 percent

B. 4.3percent
C. 3.8percent
D. 7.2percent

15 For knowing the spending capacity of the household sector, we have to use the concept of:
A. National income
B. Personal income
C. Private income
D. Personal disposable income



16 What is deducted from GNP to find GDP:
A. Depreciation allowance
B. Net income received from abroad
C. Indirect as
D. Transfer payments

17 The Diamer Bhasha Dam will be completed in :
A. 2009
B. 2010
C. 2012
D. 2015

18 Macro Economics was introduced by
A. Alfred Marshall
B. J.M. Keynes
C. N.W. Senior
D. J.B. Clark

19 In inflation prices:
A. Increase
B. Do not change
C. Decrease
D. Become zero

20 In the FY 2005-06 the GDP growth rate of Euro area was 1.3 percent, the developing
nations 8.6 percent and the world was:

A. 3.5 percent
B. 4.8 percent
C. 4.5 percent
D. 5.5 percent


