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Questions

Real national income increases when

Circular flow of income links

National Income is.

Per capita Incom is.

If we include it. national income will be over estimated

A closed economy is best described as one in which

Transfer payments means.

Which measure has the larger value .

Consumption spending does NOT include.

Threre are methods of measurieng natinal income

Country is poor if it has.

The four factor payments are.

If we deduct direct tax from personal income we get.

Direct taxes are not included in

Answers Choice

A. Prics of goods are rising

B. National savings increases

C. Quantity of goods and services
increases

D. None of the above

A. Income expenditure

B. Govt taxes govt expenditure
C. Exports ,imports

D. Saving and investment

A. Total Income earned in producing
the national product

B. All taxes plus govt. spending

C. Sum of personal income and
saving

D. NNP minus the capital
consumption allowance

. Income per worker

. Incomeper hea

. Income per household

. Income per industrial unit

. Transfer payment

. Income from abroad
. llegal income
Exports

thre are no monopolies
No corporations

No extemalities

. No international trade

. Bank loans

The payment without work

C. Payments made to all factors of
production

D. Tax payments
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NNP

GNP
GDP
NI

. Household's purchases of clothes

. Household's purchase of a car

. Household's paymnet of rent for
an apartment

D. Household's purchase of shares of
a business corporation
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Less production of gods per capita
Less amount of gold

. Less amout of foreign currency
Less exports

> Dow>

Money, Capital, salaries, and
come

. Wages, rent internest and profts
Money, power, Prices, and wwalth
Wags, intrest, salareis,andtaxes.

Net National income
Disposable income
Personal saving

. Per capital income
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It is avoided to make correct estimate of national income.

It is not included in estimation of national incoe

If saving exceed investment then

In erms of national income accounts, multiple counting efers to.

Net Exports are

Which is a flow concept.

NNP
a and c above

. Free services

Export earnings
. All of the above

. llegal income
. Services of house wife
. Imports
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A. National income rises

C. National income is not affected
D. None of the above

A. The addition to GNP of multiple
units of a good

C. The inclusion in GNP of gross
spending and taxes
D. Counting both goods and services

A. Total Exports plus total imports
C. Total exports divided by total
imports

D. Total imports minus total exports

A. Number of my shirts

C. My total wealth
D. Money Supply



