
Statistics Ics Part 1 Chapter 5 Online Test

Sr Questions Answers Choice

1 Value of commodity can be calculate by the formula
A. P<sub>o</sub> x P<sub>n</sub>
B. Price x volume
C. <br>
D. Price x quantity

2 The base period in fixed base should be
A. Current year
B. Normal year
C. Highest year
D. Lowest year

3 Laspeyres index number is also called as:
A. Base year weight index number
B. Current year weight index number
C. Ideal index number
D. Fisher index number

4 The price used in the construction of consumer price index numbers are.
A. The retail prices
B. The fixed price
C. Thw wholsale prices
D. None of these

5 The weights used in a price index are.
A. Percentage of total price
B. Average of prices
C. Quantities
D. None of these

6 The change is whole sale or retail are studied  ___________
A. Price index number
B. Quantity index number
C. Volume index number
D. None of these

7 How many basic types of index numbers.
A. 2
B. 3
C. 4
D. 5

8 the base period can be described as a normal period if

A. it is neither the peak nor the
trough of a fluctuation
B. It is the most recent period for
which we have data
C. It is the average of several
consecutive pariods
D. None of these

9 Which of the following methods uses quantities consumed in the base period when
computing a weighted index.

A. Laspeyree'method
B. Paasche's method
C. Fisher's method
D. None of these

10 The index number are generally classified into ___________ types.
A. Two&nbsp;
B. Four
C. Five
D. Three

11 Geometric mean is a suitable average in ______ method.
A. Price index
B. Chanin bases
C. Quantity index
D. Index mean

12 Which is the most useful average in chain base method
A. Arithmetic mean
B. Median
C. Geometric mean
D. Weighted arithmetic mean

13 Which of the following methods uses quantities consumed in the current period when
computing a weighted index.

A. Laspeyres' method
B. Paache's method
C. Fisher's method

D. Marshall -Edge worth's method

14 Commodities subject to considerable price variation should be best measured by
A. Quantity index
B. Price index
C. Value index
D. None of these

Which ofthe following methods uses quantities consumed in the current period when
A. Laspeyres method
B. Marshall -Edge worth's methods



15 Which ofthe following methods uses quantities consumed in the current period when
computing a weighted index.

B. Marshall -Edge worth's methods
C. Peasche's method
D. Fisher's method

16 The weights used in a quantity index are
A. Percentage of total quantity
B. Prices
C. Average of quantities
D. None of these

17 Which of the followingindices satisfies both the time reversal and factor reversal tests.
A. Fisher's method
B. Paasche's method
C. Laspeyres method
D. None of these

18 The changes in whole sale or retail price are studies in
A. Price index numbers
B. Volume index numbers
C. Aggregate index numbers
D. Chain index numbers

19 In the price relative, the given year price is divided by the _________.
A. Base year price
B. Current year price
C. Previous year price
D. None of these

20 The most suitable average for computing of index number is:
A. A.M
B. G.M
C. Median
D. H.M


