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Questions

Everyone should study economics is a

Scope of economics is defined as:

All non materials products which can satisfy human wants are called.

Robbins definition of economics spell out the existence of

Wants are unlimited for:

Who was the founder of classical school of thought?

Which one is the non-economic activity.

Economics laws are

Scarcity of goods means

One of the following is not studied in Micro economics.

In economics, assumptions

Economics

Loinel Robbins wrote a book entitled "Nature and Significance of economic science" in.

Answers Choice

A. positive statement
B. normative statement
C. true statement

D. nonsense

A. Individual and aggregate economic
behaviour of the people.

. Subject matter of economics.

. Welfare Economics.

. All of the abpove

. Economic goods
Services
Non-economics goods
Services

Economics problem
. Social problem
Political problem
Moral problem

Poor person
Rich person
All persons
None of them

Adam Smith
Marshall
Keynes
Maithus

. Service of a doctor

. Morning walk

Service of teacher
Service of an advocate

exact

. approximate
brief

. definite

. non availability of goods

. high price of goods

. People don't want to get such
goods

D. the good is available but it is not
free
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A. Equilibrium to the firm

B. Distribution of rewards to factors of
productions

C. Banking system

D. Market equilibrium

A. make economics theory useless
B. mean other things equal

C. enable economics to simplify
reality

D. used in micro and not in
macroeconomics

A. is more important than
mathematics

B. is a social science

C. should be made compulsory for
every student

D. is difficult to study

A. 1776
B. 1998
C. 1931
D. 1936

A. Economics studies national welfare
B. Economics studies personal
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Prof. Marshall thinks

Micro economics concentrates

Wealth of nations

Wealth of Nations was written in

Which statement is true?

The products which are not priced in the market are called .

Economic principle are also called

welfare
C. Economics studies total welfare

A. on inflation
B. international economics relations

D. economics development of
Pakistan

A. is another name for united nations

C. indicates total wealth of rich
countries
D. contains formulas to earn wealth

A. 1976
B. 1876

D. 1676

A. Economics is a physical and
normative science

B. Economics is a social and natural
science

C. Economics is physical and positive
science

A. Economic goods

C. Merit goods
D. Social goods

A. economic law
B. economic theory
C. economic model



