
Economics Ics Part 1 English Medium Chapter 1 Online Test

Sr Questions Answers Choice

1 Wealth of Nations was written by
A. Adam Smith
B. Malthus
C. Marshall
D. Newton

2 Wealth of Nations was written in
A. 1976
B. 1876
C. 1776
D. 1676

3 Who was the exponent of welfare economics.
A. Alfred Marshall.
B. Adam smith.
C. Lionel Robbins
D. J.M. Keynes.

4 Marshall wrote the book
A. Classical economics
B. Introduction to economics
C. Micro economics theory
D. Principles of economics

5 Economics is a science
A. Spiritual
B. Social
C. dismal
D. moral

6 Scarcity exists

A. in only poor countries
B. in a country that uses resources
inefficiently
C. in all countries of the world
D. when society produces
unimportant goods

7 Which one is not doing an economic activity.

A. One who is offering prayers.
B. One who works for wage.
C. One who rents out his property .
D. One who is an employee of
Government

8 Who criticized economics as "dismal Science".
A. Alfred Marshall
B. Lionel Robbins
C. Carlyle and Ruskin
D. J.M. Keynes.

9 Ceteris paribus means

A. other things equal
B. all variable are independent
C. all relationships are inverse
D. that no other assumptions are
made

10 The basic economic problem to all societies is

A. elimination of scarcity
B. what how and for whom to
produce
C. equal distribution of wealth
D. to develop agriculture

11 One or more persons living together and having a common budget is called
A. union
B. organisation
C. household
D. house members

12 Who was the exponent of macro economics in recent times.
A. Adam Smith
B. J.M. Keynes
C. Marshall
D. Maithus

13 All the products which are priced in the market are.

A. Non economic products

B. Economic products
C. Private products
D. Public products

14 All non materials products which can satisfy human wants are called.
A. Economic goods
B. Services
C. Non-economics goods
D. Services



15 Scarcity means
A. non availability of goods
B. high price of goods
C. less supply than demand
D. high profit of the firms

16 Which one is the non-economic activity.
A. Service of a doctor
B. Morning walk
C. Service of teacher
D. Service of an advocate

17 Which laws are implemented with an executive authority .
A. Economic laws
B. Moral laws
C. State laws
D. Physical laws

18 Economic principle are also called
A. economic law
B. economic theory
C. economic model
D. all of the above

19 Micro economics concentrates

A. on inflation
B. international economics relations
C. individual economics units
D. economics development of
Pakistan

20 Prof. Marshall thinks

A. Economics studies national
welfare
B. Economics studies personal
welfare
C. Economics studies total welfare
D. Economics studies material
welfare


