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Questions

The basic economic problem to all societies is

Market system means

Macro economics deals with

Who said that "Economics is a science of human welfare"

Economics is a science which studies.

Who was the exponent of macro economics in recent times.

Wealth of Nations was written by

One or more persons living together and having a common budget is called

Ceteris paribus means

Loinel Robbins wrote a book entitled "Nature and Significance of economic science" in.

Validity of economics theories can never be proved with 100 percent certainty, because

The products which are not priced in the market are called .

Scope of economics is defined as:

Select the correct statement

Answers Choice

A. elimination of scarcity

. what how and for whom to produce
. equal distribution of wealth

. to develop agriculture

. Socialism

Capitalism

a place where goods are traded
all of the above

how to buy groceries
aggregate economics activity
establishment of a new firm
industrial activity

Adam Smith
Carlyle and Ruskin
Alfred Marshall
Malthus

Distribution of income

Optimum use of scarce resources.
Production of wealth only

. Exchange of wealth only

Adam Smith
J.M. Keynes
Marshall
Maithus

. Adam Smith
Malthus
Marshall
Newton

union
organisation
household
house members

. other things equal

. all variable are independent
C. all relationships are inverse
D. that no other assumptions are
made
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A 1776
B. 1998
C. 1931
D. 1936

A. ceteris paribus clause

B. limited number of observation is
possible

C. very large number of economic
theories proved false in the past
D.bandc

A. Economic goods

B. Non-economic goods
C. Merit goods

D. Social goods

A. Individual and aggregate
economic behaviour of the people.
B. Subject matter of economics.

C. Welfare Economics.
D. All of the abpove

A. Economics affects politics

B. Economics affects history

C. Geography affects economics
D. all of the above are true
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Robbins in his definition

Prof. Marshall thinks

One of the following is not studied in Micro economics.

Prof. Robins wrote a book in 1931 entitled.

Wants are unlimited for:

Economics is a science

B. preached moral values
C. supports Adam smith view
D. none of the above

A. Economics studies national
welfare

B. Economics studies personal
welfare

C. Economics studies total welfare

A. Equilibrium to the firm
B. Distribution of rewards to factors
of productions

D. Market equilibrium

A. General Theory of employment.
Interest and money.

B. An inquiry into the nature and

causes of wealth of nations.
C. Principle of economics.

A. Poor person
B. Rich person

D. None of them
A. Spiritual

C. dismal
D. moral



