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Questions

Marshall wrote the book

Validity of economics theories can never be proved with 100 percent certainty, because

Which one is the non-economic activity.

The products which are not priced in the market are called .

He described economics as a science of material welfare

Loinel Robbins wrote a book entitled "Nature and Significance of economic science" in.

Adam Smith wrote a book entitled "An enquiry into the nature and causes of wealth of
nation" in.

Scarcity means

Wealth of Nations was written in

Who was the exponent of welfare economics.

Economics laws are:

One of the following is not studied in Micro economics.

normative economics

Answers Choice

A. Classical economics

B. Introduction to economics
C. Micro economics theory
D. Principles of economics

A. ceteris paribus clause

B. limited number of observation is
possible

C. very large number of economic
theories proved false in the past
D.bandc

A. Service of a doctor
Morning walk

Service of teacher
Service of an advocate

Economic goods
Non-economic goods
Merit goods

Social goods

Robbins
Marshall
Ricardo

Keyness

1776
1998
1931
1936

1784
1792
1776
1796

. non availability of goods
. high price of goods

. less supply than demand
. high profit of the firms

1976
1876
1776
1676

> DO®WP» DOWP» UOW» UOW> U0U» U0U» U0w

. Alfred Marshall.
B. Adam smith.
C. Lionel Robbins
D. J.M. Keynes.

A. Statements of tendencies in
economic behaviour

B. Unrealistic to deal with real
economic problems.

C. Absolute and certain like the laws
of physical science

D. Used to forecast the growth rate of
an economy.

A. Equilibrium to the firm

B. Distribution of rewards to factors
of productions

C. Banking system

D. Market equilibrium

A. deals solely with the facts

B. is never studied in colleges

C. involves opinions and
interpretations

D. is clearly preferable to positive
economics

A. Adam Smith
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Who was the founder of classical school of thought?

Three basic economics problems are

Economics theory means

Who criticized economics as "dismal Science".

All non materials products which can satisfy human wants are called.

Scarcity exists

Wealth of nations

Marshall
Keynes
Maithus
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. why, where and when
what, which and how much
what, which and why

economic policy

descriptive economics
economics facts

. Alfred Marshall
. Lionel Robbins
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J.M. Keynes.
. Economic goods

. Non-economics goods
. Services

. in only poor countries
. in a country that uses resources
inefficiently
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D. when society produces
unimportant goods

A. is another name for united nations
C. indicates total wealth of rich

countries
D. contains formulas to earn wealth



