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Questions

normative economics

Economics laws are:

Who was the exponent of macro economics in recent times.

Which statement relates to macroeconomics

The products which are not priced in the market are called .

Economics is a science

Economics theory means

According to Alfred Marshall, Economics should be taken as:

Wants are unlimited for:

One of the following is not a characteristics of economic laws.

Ceteris paribus means

One of the following is not studied in Micro economics.

Robbins in his definition

Answers Choice

A. deals solely with the facts

B. is never studied in colleges

C. involves opinions and
interpretations

D. is clearly preferable to positive
economics

A. Statements of tendencies in
economic behaviour

B. Unrealistic to deal with real
economic problems.

C. Absolute and certain like the laws
of physical science

D. Used to forecast the growth rate of
an economy.

A. Adam Smith
B. J.M. Keynes
C. Marshall
D. Maithus

A. Oil prices are rising in Pakistan

B. Profit rate is high in textile industry
C. The firms try to make huge profits
D. The government had failed to
control inflation

. Economic goods

. Non-economic goods
. Merit goods

. Social goods

. Spiritual
Social
dismal
moral

. economic policy

. economic principles

. descriptive economics
. economics facts

Positive economics
Normative economics
Welfare economics
Applied economics

. Poor person
Rich person
All persons
None of them

. Economic laws lack exactitude

. Economic laws lack predictability
They are not universa!

They are not optional
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. other things equal

. all variable are independent

. all relationships are inverse

. that no other assumptions are
made
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A. Equilibrium to the firm

B. Distribution of rewards to factors
of productions

C. Banking system

D. Market equilibrium

A. talks of scarcity of resources
B. preached moral values

C. supports Adam smith view
D. none of the above

A. positive statement
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Everyone should study economics is a

Which one is the non-economic activity.

Market system means

Which laws are always subjected to certain conditions.

Scarcity exists

Validity of economics theories can never be proved with 100 percent certainty, because

Economics

C. true statement
. nonsense

. Service of a doctor

. Service of teacher
. Service of an advocate

. Socialism

. a place where goods are traded
. all of the above

Social
. Political
. Moral
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A. in only poor countries
B. in a country that uses resources
inefficiently

D. when society produces
unimportant goods

B. limited number of observation is
possible

C. very large number of economic
theories proved false in the past
D.bandc

A. is more important than
mathematics

C. should be made compulsory for
every student
D. is difficult to study



