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Questions

Economics laws are

Robbins definition of economics spell out the existence of

He described economics as a science of material welfare

Who criticized economics as "dismal Science".

Adam Smith wrote a book entitled "An enquiry into the nature and causes of wealth of

nation" in.

Everyone should study economics is a

Prof. Marshall thinks

A positive statement

Scarcity means

Economics is a science which studies.

Wealth of nations

One or more persons living together and having a common budget is called

Scope of economics is defined as:

Who was the exponent of macro economics in recent times.

Answers Choice

A. exact

. approximate
brief

. definite

Economics problem
. Social problem

. Political problem

. Moral problem

Robbins
Marshall
Ricardo

Keyness

Alfred Marshall

. Lionel Robbins
Carlyle and Ruskin
J.M. Keynes.

1784
1792
1776
1796

. positive statement

. normative statement
. true statement

. nonsense
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A. Economics studies national
welfare

B. Economics studies personal
welfare

C. Economics studies total welfare
D. Economics studies material
welfare

. concerns what is

. is always accurate

. deals with values and opinions

. cannot be tested in the real world
A. non availability of goods
. high price of goods

. less supply than demand
. high profit of the firms

. Production of wealth only

A
A. Distribution of income

. Exchange of wealth only
A

B.
C
D
B.
C
D
B. Optimum use of scarce resources.
C
D
B
C.
c
D.

. is another name for united nations
. is name of a book

indicates total wealth of rich
ountries
contains formulas to earn wealth

A. union

B. organisation

C. household

D. house members

A. Individual and aggregate
economic behaviour of the people.

B. Subject matter of economics.
C. Welfare Economics.
D. All of the abpove

A. Adam Smith
B. J.M. Keynes
C. Marshall
D. Maithus
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In economics, assumptions

Which statement relates to macroeconomics

Who was the exponent of welfare economics.

Which of the following is the subject matter of Economics.

Economic problems arises because of.

One of the following is not studied in Micro economics.

A. make economics theory useless
B. mean other things equal

D. used in micro and not in
macroeconomics

A. Oil prices are rising in Pakistan
B. Profit rate is high in textile industry
C. The firms try to make huge profits

B. Adam smith.
C. Lionel Robbins
D. JM. Keynes.

B. Economic problems of the
developing countries.

C. Labour problems.

D. Balance of payment problems.

A. Unlimited wants.
B. Scarcity of resources.
C. Alternative use of resources.

A. Equilibrium to the firm
B. Distribution of rewards to factors
of productions

D. Market equilibrium



