Sr Questions Answers Choice

A. economic law

. economic theory
. economic model
. all of the above

1 Economic principle are also called

. Service of a doctor

. Morning walk

. Service of teacher

. Service of an advocate

2 Which one is the non-economic activity.

. One who is offering prayers.

. One who works for wage.

3 Which one is not doing an economic activity. C. One who rents out his property .
D. One who is an employee of
Government
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A. deals solely with the facts

B. is never studied in colleges

C. involves opinions and
interpretations

D. is clearly preferable to positive
economics

4 normative economics

. Positive economics
. Normative economics
. Welfare economics
Applied economics

5 According to Alfred Marshall, Economics should be taken as:

. Economic goods
Services
Non-economics goods
Services

6 All non materials products which can satisfy human wants are called.

Alfred Marshall

. Lionel Robbins

. Carlyle and Ruskin
J.M. Keynes.

7 Who criticized economics as "dismal Science".

. make economics theory useless
. mean other things equal

. enable economics to simplify
reality

D. used in micro and not in
macroeconomics
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8 In economics, assumptions

A. Classical economics

B. Introduction to economics
C. Micro economics theory
D. Principles of economics

9 Marshall wrote the book

A. Statements of tendencies in
economic behaviour

B. Unrealistic to deal with real
economic problems.

C. Absolute and certain like the laws
of physical science

D. Used to forecast the growth rate of
an economy.

10 Economics laws are:

. Economics affects politics

. Economics affects history

. Geography affects economics
. all of the above are true

11 Select the correct statement

what, how and for whom
why, where and when
what, which and how much
what, which and why

12 Three basic economics problems are

. Economic goods
Non-economic goods
. Merit goods

. Social goods

13 The products which are not priced in the market are called .
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. talks of scarcity of resources



B. preached moral values
C. supports Adam smith view
D. none of the above

Robbins in his definition

A. Individual and aggregate economic
behaviour of the people.

Scope of economics is defined as: B. Subject matter of economics.
C. Welfare Economics.

. Economic laws
Which laws are implemented with an executive authority . -Moral laws

. Physical laws

1976
Wealth of Nations was written in 1876

1676

Non economic goods
All materials goods which can satisfy humans wants are called.  Capital goods
. Services

greed
Economics problems arise because of :

. dishonesty
. laziness

. President of France
. a modern economist
C. good sports man
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Adam smith was a



