Sr Questions Answers Choice

Income

. Capitalized
Assets

. Liability

1 Lagacies are generally treated as.

Expenses
Incomes
Assets

. Liabilities

2 Income and expenditure account is credited with all.

. Non-profit seeking concern
. Non-trading concern
Trading concern

"a" and "b"

3 Non-profit making organization is also known as

UQWP U0OwWP UOwH

. Single entry system

. Double entry system
Treble entry system
"a" and "b"

4 All transactions relating to non-profit seeking concerns are recorded in the books of account
strictly according to

Start of the year

End of the year

Mid of the financeial year
None of these

5 Receipt and payment account is prepared at the.

An income

An assets

. Liability

An expenditure

6 Subscription Received in advance is.

No narration is written
No ledger reference is recorded
7 In receipt and payments account C. Daily cash balance cannot be
ascertained
D. All of the above

W» DOWP UOWPH UOUP

. Revenue nature

. Capital nature

Revenue and capital nature
None of the these

8 Income and expenditure account records the transactions of

Surplus
Deficit
Assets

. Liabilities

9 If the debit side of the income and expenditure account is greater thanthe credit sideit is
termed as.

An income

An expenditure
An asset

. An liability.

10 Subcription received during the current year is.

. Receipt and payment account
Balance sheet

Cash book

. Profit and loss account

11 Income and expenditure account is equivalent to the.

COoW» DOmr TOUP» DOW>

Treasurer
Secretary
Chairperson
President

12 A person who is elected to run the club

Profit

. Charitable or religious purpose
. To manufacture goods

. To help the rich people

13 Non-profit making organizations are established for

O0T> DOW>

A. Assets + Income

14 Capital fun of non trading concern is equal to. B. Assets + Liabilities
C. Expenditure + Liabilities.
D. Assets - Liabilities

A. Income and expenditure account
only
B. Receipt and payment account only



16

17

18

19

20

Depreciation written o1t on fixed assets should be recorded In the.

In cash book

At the end of the year non trading institutions prepare.

Admission fee income should be.

Excess of liablilities over assets is an indication of .

Non-profit seeking organizations prepare

C. Recelpt and payment account and
banalce sheet

A. Each entry is followed by narration
B. Ledger reference is recorded

C. Each transaction is recorded in
chronological order

Profit and loss account

Manufacturing account
None of the above

Treated as income
Capitalized

> Cowp

None of these
Solvency

Surplus
Profit

Manufacturing account
Trading account

w» CUOowP O

D. Profit and loss account



