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Questions

Basic object of a firm is to get maximum:

Individuals of a country produce a certain quantity of goods and services using the
resources of the country with the help of their capital, it is called national income this
definition is presented by

Net foreign income is

Individual income means

Main elements of circular flow of national income are

One of the following is not included in net national product

What remains after the deduction of direct tax from the personal income

Difference between total revenue and total cost presents:

A firm gains abnormal profit, when:

"National income is that part of material wealth of a nation which can be measured by the
scale of money" This definition of national income is stated by the economist

Expenses of wears and tears of machinery are called

Which thing should be added in net national product to get gross national product

In the long run firms mostly earn normal profit in:

Transfer payment means that income

Answers Choice

. Price
. Profit
. Production
All of three

Professor Marshall

. Professor Paul A Samuelson
Professor Fisher

. Professor Pigou

. Exports - imports

Exports + imports

. Income received by exports
. Income received by imports

Uowr Uowr UQwWr

A. Total of incomes received from
any means by the people

B. Total of incomes of entrepreneurs
of the country

. Income of a particular person

. Income of a family

. People or house holds
. Firms

. House holds and firms
. Industrial lists

. Consumer goods

. Capital goods

. Capital formation

D. Consumer goods and capital
goods
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NNP
NNI
DPI
GNP

Price
Profit
. Production
Loss

TR=TC
TR &gt; TC
TR &lt; TC
MC = MR

Marshall
Pigou
Adam smith
Clark

. Productive expenses
Non productive expenses
Wages

. Depreciation expenses

. Direct taxes

. Indirect taxes

. Depreciation allowance
. Subsidies

. Perfect competition
. Oliogopoly
C. Monopoly

Wr DOWP» UOWP» UOWPH UOWP» UOWP» UOmR

D. Duopoly

A. Which can move from one place to
order place i.g. money etc.

B. Which is received without labour,
e.g. Zakat, gift , pension etc

C. Which is received after hardwork
D. Which is received by exports
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Disposable personal income means

Which one of the following is not called Gross national product

Under monopoly the price is always equal to:

Net national product is found by

Which is subtracted from gross national product to find gross domestic product

A firm gains normat profit, where:

A. Total of incomes

B. Income of an industry after fulfilling
all the needs

C. After paying personal taxes,
income of the people who provide
factors of production

B. Joint national product
C. Composite national product
D. All the three

B. MR
C.MC
D. AvC

A. Subtracting tax from gross national
product

B. Subtracting transfer payments
form gross national product

D. Subtracting subsidies from gross
national product

A. Depreciation allowance

C. Indirect taxes
D. Transfer payments

B. P&gt;AC
C. P&lt;AC
D. AC&gt;AR



