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Questions

After deducting direct tax from personal income, it is called

A firm gains abnormal profit, when:

Monopoly refers to:

Net national product is found by

Disposable personal income is equal to

Individuals of a country produce a certain quantity of goods and services using the
resources of the country with the help of their capital, it is called national income this
definition is presented by

Firms earn abnormal profit when:

The term "Price Maker" is used in:

national income is found by

Difference between total revenue and total cost presents:

In the long run firms mostly earn normal profit in:

Which is not counted in national income

To measure national income is used

Answers Choice

A. National income

B. personal income

C. Disposable personal income
D. per capital income

A . TR=TC
B. TR &gt; TC
C.TR&lt; TC
D. MC = MR

A. Single buyer
B. Single seller
C. Single producer
D. Bothband c

A. Subtracting tax from gross national
product

B. Subtracting transfer payments
form gross national product

C. Subtracting depreciation
allowance from gross national
product

D. Subtracting subsidies from gross
national product

A. Personal income + direct taxes
B. Personal income + indirect taxes
C. Personal income + direct and
indirect taxes

D. Personal income - direct taxes

. Professor Marshall

. Professor Paul A Samuelson
. Professor Fisher

. Professor Pigou

AR =AC
AR &lt; AC
AR &gt; AC
AC = AR

. Perfect competition
. Oliogopoly

. Monopoly

. Monopsony
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A. Subtracting depreciation
allowance from gross national
product

B. Subtracting indirect taxes from net
national product

C. Adding subsidies in net national
product

D. Subtracting indirect taxes and
adding subsidies in net national
product

Price
. Profit
. Production
Loss

. Perfect competition
. Oliogopoly
Monopoly

Duopoly

. Interests

. transfer payments
Profits

Rents

. Product method
. Incomes of the factor method
. Expenditure method
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National income increases by

Main elements of circular flow of national income are

------------ is not included in gross domestic product

The term "Price Taker" is used in:

National income is total of

A firm gains normat profit, where:

A firmis in equilibrium, where:

A

The increase in the quantity of

capital goods

C.
D.

The increase in price of goods
The increase in the income of

entrepreneurs

A

o0

ooOw

A

B
D.
A

People or house holds

. Firms

Industrial lists

. Private investment

. Depreciation allowance
. Govt. investment

. Oliogopoly
. Monopoly
. Monopsony

Incomes of all entrepreneurs of

the country

B.

Incomes of all industrialists of the

country

C.

Incomes of all salaried persons of

the country

B.
C.
D.

P&gt;AC
P&It;AC
AC&gt;AR

A.AR=MR
B. AC=MC

C.

AC=MR



