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Questions

Which is subtracted from gross national product to find gross domestic product

At shut down position:

Transfer payment means that income

To measure national income is used

national income is found by

Transfer payments are included in

------------ is not included in gross domestic product

In the long run monopolist earns profit:

Main elements of circular flow of national income are

Monopoly refers to:

One of the following is not included in net national product

After deducting direct tax from personal income, it is called

A firmis in equilibrium, where:

Answers Choice

A. Depreciation allowance

B. Net income received from foreign
sources

C. Indirect taxes

D. Transfer payments

A AC=AR
B. AVC = AR

C. AVC &lt; AR
D. AVC &gt; AR

A. Which can move from one place to
order place i.g. money etc.

B. Which is received without labour,
e.g. Zakat, gift , pension etc

C. Which is received after hardwork
D. Which is received by exports

A. Product method

B. Incomes of the factor method
C. Expenditure method

D. All the three

A. Subtracting depreciation
allowance from gross national
product

B. Subtracting indirect taxes from net
national product

C. Adding subsidies in net national
product

D. Subtracting indirect taxes and
adding subsidies in net national
product

A. Gross domestic income

B. National income

C. Disposable personal income
D. Personal income

A. Private investment

B. Income received from foreign
country

C. Depreciation allowance

D. Govt. investment

A. Normal

B. Abnormal

. Super normal
.Bothbandc

o0

. People or house holds
. Firms

. House holds and firms
. Industrial lists

. Single buyer
. Single seller
. Single producer
Both b and ¢

UowmWP» UOwWrP

A. Consumer goods

B. Capital goods

C. Capital formation

D. Consumer goods and capital
goods

A. National income

B. personal income

C. Disposable personal income
D. per capital income

A.AR=MR
B.AC=MC
C.AC=MR
D. MC = MR
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Equilibrium level of national income means that point where

Transfer payments are included in the income

A firm suffers abnormal losse, when:

------------------- are added in national income

According to whom economist, National income is the name of the total of production

of goods and services

One of the following precautions is not included in measurement of national income by
product method

Which one of the following is not called Gross national product

A. Consumption = saving
B. Consumption = investment
C. Income = saving + investment

. National income

. Gross domestic product

. Disposable personal income
AC = AR

AVC &lt; AR
. AVC &gt; AR

. Depreciation allowance

. Indirect taxes
. Direct taxes

UOwWP» UOUPE UOWr

A. Adam smith

C. Fisher
D. Pigou

A. To subtract depreciation
allowance
B. To subtract indirect taxes

D. To include subsidies
B. Joint national product

C. Composite national product
D. All the three



