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Sr Questions Answers Choice

1 Expenses of wears and tears of machinery are called
A. Productive expenses
B. Non productive expenses
C. Wages
D. Depreciation expenses

2 Price discrimination policy refers to:
A. Single price
B. Two prices
C. Multiple prices
D. None of these

3 "Quantity of goods and services which is consumed during a year is called national income".
This definition of national income is stated by the economist

A. Marshall
B. Pigou
C. Adam smith
D. Fisher

4 After subtracting depreciation allowance from gross national product is known
A. National income
B. Net national product
C. Personal income
D. Gross domestic product

5 Gross national product means

A. Total of price of all goods
produced in a country in year
B. Total of price of all consumer
goods produced in the economy
during a year
C. Total of goods and services
produced in the economy during a
year
D. Total of monetary value of goods
and services produced during a year
in the economy

6 Basic object of a firm is to get maximum:
A. Price
B. Profit
C. Production
D. All of three

7 The term "Price Taker" is used in:
A. Perfect competition
B. Oliogopoly
C. Monopoly
D. Monopsony

8 Which thing of the following should be subtracted from gross national product to get net
national product

A. Direct taxes
B. Indirect taxes
C. Depreciation allowance
D. Income received from foreign
country

9 The term "Price Maker" is used in:
A. Perfect competition
B. Oliogopoly
C. Monopoly
D. Monopsony

10 To measure national income is used
A. Product method
B. Incomes of the factor method
C. Expenditure method
D. All the three

11
According to whom economist, National income is the name of the total of production
of goods and services

A. Adam smith
B. Marshall
C. Fisher
D. Pigou

12 Which one of the following is not included in the methods of measuring national income

A. Method of total according to
market prices
B. Method of total of incomes
C. Method of total of domestic
necessities and desires
D. Method of total expenditures

13 What remains after the deduction of direct tax from the personal income
A. NNP
B. NNI
C. DPI
D. GNP

A. Personal income + direct taxes



14 Disposable personal income is equal to

A. Personal income + direct taxes
B. Personal income + indirect taxes
C. Personal income + direct and
indirect taxes
D. Personal income - direct taxes

15 Monopoly refers to:
A. Single buyer
B. Single seller
C. Single producer
D. Both b and c

16 Under monopoly, the slope of MR curve is:

A. Twice the slope of AR curve
B. Less than the slope of AR curve
C. Greater than the slope of AR
curve
D. Half the slope of AR curve

17 In the long run monopolist earns profit:
A. Normal
B. Abnormal
C. Super normal
D. Both b and c

18 One is not included in measuring National income
A. Wage of labour
B. services of house lady
C. Agricultural production
D. Industrial production

19 National income is total of

A. Incomes of all entrepreneurs of
the country
B. Incomes of all industrialists of the
country
C. Incomes of all salaried persons of
the country
D. Incomes of all the people of the
country

20 A firm is in equilibrium, where:
A. AR = MR
B. AC = MC
C. AC = MR
D. MC = MR


