Sr Questions Answers Choice
A. Price
. . B. Profit
1 Difference between total revenue and total cost presents: .
C. Production
D. Loss

A. Economic national product
B. Joint national product

C. Composite national product
D. All the three

2 Which one of the following is not called Gross national product

A. Private investment

B. Income received from foreign
3 e is not included in gross domestic product country

C. Depreciation allowance

D. Govt. investment

A AC=AR
.AVC = AR
. AVC &lt; AR
. AVC &gt; AR

4 At shut down position:

. Single price

. Two prices

. Multiple prices
. None of these

5 Price discrimination policy refers to:

B
C
D
A
B.
C
D
A. Consumption = saving
I . . . B. Consumption = investment
6 Equilibrium level of national income means that point where C. Income = saving + investment
D. Saving = Investment
A. Personal income
B. Disposable personal income
C. Net income
D. Per capita income
A
B
C
D
A

7 The income which a person can use according to his will is called

. Perfect competition
. Oliogopoly

. Monopoly

. Monopsony

8 The term "Price Taker" is used in:

. Depreciation allowance
B. Net income received from foreign
9 Which is subtracted from gross national product to find gross domestic product sources
C. Indirect taxes
D. Transfer payments

A. Which can be stored easily

B. Which can be measured by the
scale of money

C. Which have volume and
surrounds

D. Which is exported

10 According to Pigou national income is that part of material wealth

According to whom economist, National income is the name of the total of production g' anr\;\;;rlnith
11 of goods and services C. Fisher
D. Pigou

A. Depreciation allowances
. B. Net income received from abroad
12 What is deducted from the GNP to get GDP C. Indirect tax
D. Transnfer payments

A. Direct taxes
B. Indirect taxes
Which thing of the following should be subtracted from gross national product to get net
13 national product C. Depreciation allowance
D. Income received from foreign
country

A. Wages

B. Rents and interests
C. Profits

D. All the three

14 According to professor Ackley Gardener, amounts are included in national income



15

16

17

18

19

20

Which is not counted in national income

national income is found by

Method of measuring national income

"National income is that part of material wealth of a nation which can be measured by the
scale of money" This definition of national income is stated by the economist

Concept of equilibrium level of national income in comprehensive way was presented by

One of the following precautions is not included in measurement of national income by
product method

A. Interests

C. Profits
D. Rents

A. Subtracting depreciation
allowance from gross national
product

C. Adding subsidies in net national
product

D. Subtracting indirect taxes and
adding subsidies in net national
product

A. National income=Gross national
product - depreciation allowance
B. National income= Net national
product - Indirect costs

C. National income= Net national
product + subsidies

A. Marshall

C. Adam smith
D. Clark

B. Professor Marshall
C. Professor hicks
D. Professor Lipsay

A. To subtract depreciation
allowance
B. To subtract indirect taxes

D. To include subsidies



