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Sr Questions Answers Choice

1 Which thing of the following should be subtracted from gross national product to get net
national product

A. Direct taxes
B. Indirect taxes
C. Depreciation allowance
D. Income received from foreign
country

2 After subtracting depreciation allowance from gross national product is known
A. National income
B. Net national product
C. Personal income
D. Gross domestic product

3 Transfer payments are included in
A. Gross domestic income
B. National income
C. Disposable personal income
D. Personal income

4 National income means the income

A. Which central government earns
during a year
B. Which provincial government earn
during a year
C. Total wealth of a country
D. Rewards which the factors of
production get during a year

5 Transfer payments are included in the income
A. National income
B. Gross domestic product
C. Personal income
D. Disposable personal income

6 Which one of the following is not included in the methods of measuring national income

A. Method of total according to
market prices
B. Method of total of incomes
C. Method of total of domestic
necessities and desires
D. Method of total expenditures

7 National income is total of

A. Incomes of all entrepreneurs of
the country
B. Incomes of all industrialists of the
country
C. Incomes of all salaried persons of
the country
D. Incomes of all the people of the
country

8 How many conditions of firm's equilibrium are there ?
A. One
B. Two
C. Three
D. Four

9 "Quantity of goods and services which is consumed during a year is called national income".
This definition of national income is stated by the economist

A. Marshall
B. Pigou
C. Adam smith
D. Fisher

10 Period in national income counting is
A. One year
B. Two years
C. Three years
D. Four years

11 In the long run firms mostly earn normal profit in:
A. Perfect competition
B. Oliogopoly
C. Monopoly
D. Duopoly

12 Net national product is found by

A. Subtracting tax from gross national
product
B. Subtracting transfer payments
form gross national product
C. Subtracting depreciation
allowance from gross national
product
D. Subtracting subsidies from gross
national product

A. AR = MR



13 A firm is in equilibrium, where:
A. AR = MR
B. AC = MC
C. AC = MR
D. MC = MR

14 One is not included in measuring National income
A. Wage of labour
B. services of house lady
C. Agricultural production
D. Industrial production

15 Expenditures of repair of machines are called
A. Unproductive expenditures
B. Productive expenditures
C. Rewards
D. Depreciation allowance

16 Concept of equilibrium level of national income in comprehensive way was presented by
A. Professor keynes
B. Professor Marshall
C. Professor hicks
D. Professor Lipsay

17 Duopoly refers to:
A. Single seller
B. Two seller
C. Multiple sellers
D. Multiple buyers

18 The term "Price Taker" is used in:
A. Perfect competition
B. Oliogopoly
C. Monopoly
D. Monopsony

19 After deducting direct tax from personal income, it is called
A. National income
B. personal income
C. Disposable personal income
D. per capital income

20 What remains after the deduction of direct tax from the personal income
A. NNP
B. NNI
C. DPI
D. GNP


