Sr

10

1"

12

13

14

Questions

If demand and supply both fall in the same proportion

If two goods are substitute, cross Elasticity of demand will be:

Stock means the quantity of a commodity

When price of a commodity decreases but its demand does not change, this situation is
called

If the percentage change in supply is more than the percentage change in price, then
elasticity of supply is called

Elasticity of demand for the commodities which have substitutes, is

That particular price below which price the seller is not ready to sell his commodity, is called

According to law of demand, curve moves from left to right downward. This type of tendency
is called

If elasticity of supply is less than unity then extending supply curve downward, it passes
through or crosses

If the total expenditure of the consumer does not change due to increase or decrease
(change) in price, then nature of elasticity of demand will be

Finance minister in order to increase the public revenue imposes the tax on the commodities
whose demand is more elastic

Supply of perishable goods e.g. groceries, fruit, meat etc is

When supply increases due to other factors besides price, it is called

Demand for luxuries in

Answers Choice

A. Equilibrium price increases

B. Equilibrium price decreases

C. Equilibrium price does not change
D. Equilibrium quantity increases

A. Zero

B. Infinite
C. Positive
D. Negative

A. Which is offered for sale in the
market

B. Which is sold in the market

C. Total production is called stock
D. Which the seller keeps in his
possession without selling

. Constant demand

. Fall of demand

. Rise of demand

. Extension of demand

. Equal to unity

. Less than unity
. More than unity
. Infinite

A
B
C
D
A
B
C
D
A. More elastic
B. Less elastic
C. Infinite
D. Zero
A
B
C
D
A
B
C

. Market price
. Normal price
. Reserve price
. All the three

. Positive tendency

. Negative tendency

. Extension and contraction of
demand
D. Rise and fall of demand

A. y-axis

. X-axis

. Point of origin

. Becomes vertical

. Equal to unity

. Less than unity

. More than unity

. Elasticity of demand = zero

> OO0OW>» OO

. At low rate

B. At high rate

C. Some times decreases the rate
and some times increases

. Does not change Tax rate

. Less elastic

. More elastic

. Perfectly inelastic
. Perfectly elastic

. Extension of supply
Contraction of supply

. Rise of supply
. Fall of supply

Les elastic

. More elastic

. Perfectly elastic

. Perfectly inelastic
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Id demand changes by less than 10% due to 10% change in price, then elasticity of demand

is called

Demand for basic necessities of life is:

Market equilibrium is attained when there exists in the market

Equilibrium means

When supply changes due to other factors besides price, it is called

If quantity demand changes due to the change in income, it is called:

. Equal to unity
. More than unity

. Infinite

. Perfectly inelastic

A

B

D

A. Perfectly elastic
C

D. More elastic

. Imperfect competition

. Monopoly

D. Large quantity of commodity
comes in the market

O

A. the condition that is not possible
B. an unstable condition
C. a condition that can change

A. Rise of supply
B. Fall of supply

D. Extension and contraction of
supply

A. Point Elasticity of demand
B. Arc Elasticity of demand

D. Price Elasticity of demand



