Sr

10

11

12

13

14

15

Questions

Supply of goods depends on

Second name of unitary method is

If demand did not influence by the charge in price, that is called:

Elasticity of demand for substitute and jointly demanded goods is called

Slope of demand curve is

What is meant by demand for a commodity in economics

Degree of change in quantity supplied due to change in price is called

Finance minister in order to increase the public revenue imposes the tax on the commodities
whose demand is more elastic

If the ratio of change in demand is equal to the ratio of change in price, elasticity of demand
will be

Supply curve shifts due to better technique of production

If price of a commodity remains constant but its supply decreases or price increases but
supply remains constant, it is called

The rate of change in Qd due to change in price is called:

If demand changes by 10% due to 10% change in price, then elasticity of demand is called

If price of a commodity constant but its supply increases or price decreases but supply
remains constant, it is called

Who does determine the reserve price

Answers Choice

. price

. income

. income and price
. utility

. Method of total satisfication
. total expenditure method

. total revenue method

. Both 2nd and 3rd
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. Elasticity of demand = 1

. Elasticity of demand &lt; 1
. Elasticity of demand &gt; 1
. Elasticity of demand =0
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. Income elasticity
B. Arc elasticity

C. Cross elasticity
D. Point elasticity

A. Negative
B. Positive
C. zero

D. fixed

A. To desire for a commodity
B. To have power to buy

C. To have power to buy a
commodity with desire

D. Quantity of a commodity

A. Extension of supply
B. Rise of supply
C. Elasticity of supply
D. None of three

A. At low rate

B. At high rate

C. Some times decreases the rate
and some times increases

. Does not change Taxrate

More than unity
. Less than unity
Equal to unity
Infinite

. Rightward
Leftward

. Does not change
. Vertical

. Rise of supply

. Extension of supply

. Fall of supply

. Contraction of supply

Rise in demand

Income Elasticity of demand
Price Elasticity of demand
Cross Elasticity of demand

Equal to unity
More than unity
Less than unity
Infinite

. Rise of supply

. Fall of supply

. Extension of supply

. Contraction of supply

. Buyer
. Seller
. government ]
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If demand curve is parallel to x-axis, then elasticity of demand is

If supply curve is horizontal (parallel to x-axis) then elasticity of supply is

If demand and supply both fall in the same proportion

The duty of a market is not to

Cause of shifting of supply curve is
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District adminitration

Zero

Equal to unity
More than unity
Zero

Equal to unity
More than unity

Equilibrium price increases
Equilibrium price decreases

Equilibrium quantity increases
make exchange of goods

contact buyers and sellers
determine price

Change in price

. Change in tax

Change in income



