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Questions

Who did present formula to measure Arc elasticity of demand

When supply changes due to other factors besides price, it is called

Elasticity of supply if perishable goods is

Supply of durable goods is

Flux method is also known as:

A textile mill produces 2000 meters cloth. Entrepreneur offers 1500 meters cloth to sell at

price Rs 100 per meter and 500 meters cloth keeps with him. Cloth kept by the entrepreneur
is called

Exceptions, or limitations of law of demand have been stated by

When demand increases due to change in other factors it is known as:

Movement on the same demand curve is called:

When there is a very small change in demand and price of a commodity, it is called

If supply is fixed then due to fall of demand

Reserve price of a commodity is that price

In order to satisfy some wants, more than one commodities are needed. Demand for such
commodities is called

If quantity demanded for a commodity changes due to the change in income, it is called

Answers Choice

A. Adam Smith
B. Marshall

C. Allen

D. Keynes

A. Rise of supply

B. Fall of supply

C. Rise and fall of supply

D. Extension and contraction of

supply

Equal to unity
More than unity
Less than unity
Zero
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. Elastic

. Perfectly elastic

. Perfectly inelastic
. Less elastic

. Percentage method
Unitary method

Total expenditure method
All of them

Total production
Supply

Stock

Surplus production

Professor Marshall
Professor Adam Smith
Professor Benham
Professor Robbins

Contraction in demand
Expansion and contraction in
demand

C. Expansion in demand

D. Rise in demand
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A. Increase is demand

B. Rise and fall in demand

C. Decrease in demand

D. Expansions and contraction in
demand

A. Point elasticity
B. Arc elasticity

C. Cross elasticity
D. Income elasticity

A. Equilibrium price decreases

B. Equilibrium quantity increases

C. Equilibrium price increases

D. Equilibrium price does not change

A. Which is more than the cost of
production of the seller

B. At which the seller sells his
commodity tn the market

C. Which is equal to the cost of
production of the seller

D. Below which the seller is not ready
to sell his commodity

. Joint demand

. Composite demand
. Derived demand

. Direct demand

. Price elasticity
. Point elasticity
. Cross elasticity
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If supply does not change despite a change in price, then elasticity of supply is called

Demand for good like Television and VCR is

Under certain conditions, slope of demand curve is

Price and demand has a relationship:

Elasticity of demand for the commodities which have substitutes, is

If supply does not change, then due to fall of demand
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. Equal to unity
. Less than unity
. More than unity

. Less elastic

. Perfectly inelastic
. Infinitely elastic

Negative

Zero
Fixed

. Negative
. Positive
. Functional

. Less elastic
. Infinite
. Zero

. Equilibrium price increases
. Equilibrium price does not change
. Equilibrium quantity increases



