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Questions

When demand increases due to change in other factors it is known as:

When there are small and minor changes in price and demand then

The term demand in economics means:

The demand curve slopes

Elasticity of supply if perishable goods is

Demand for basic necessities of life is:

Demand for the commodities having different uses

Market price will be determined where

Supply of goods depends on

When price decreases, supply

If demand decreases by 10% due to 10% increase in Price, then elasticity of demand is

Cause of movement along the supply curve is

If 50% change in demand in reposne of 50% change in price then:

The goods which are jointly demanded are called:

What is meant by demand for a commodity in economics

Answers Choice

A
B

. Contraction in demand
. Expansion and contraction in

demand

C
D
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. Expansion in demand
. Rise in demand

Price elasticity
Income elasticity
Cross elasticity
Point elasticity

Desire
Purchasing
Need

Both (a) and (b)

upwards

Horizontal

vertical

downward to the right

Equal to unity
More than unity
Less than unity
Zero

Perfectly elastic
Less elastic
Perfectly inelastic
More elastic

Less elastic

More elastic
Perfectly inelastic
Infinitely elastic

Supply is more than demand
Demand is more than supply
Demand and supply are equal
Demand is less elastic and supply
more elastic

price

income

income and price
utility

Extends
Contracts
Becomes zero
Remains fixed

. Equal to unity

More than unity
Less than unity
Zero

Change in price
Other factors
Change in tax
Change in income

. Elasticity of demand = 1

. Elasticity of demand &lt; 1
. Elasticity of demand &gt; 1
. Elasticity of demand =0

. Substitute goods

Complimentary goods

. Alternative goods

None of these

. To desire for a commodity
. To have power to buy
. To have power to buy a
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The rate of change in Qd due to change in price is called:

When demand curve shifts leftward (or downward), it is called

Elasticity of demand for luxuries is

If the total expenditure of the consumer decreases due to decrease in price, then nature of

elasticity of demand will be

Exceptions, or limitations of law of demand have been stated by

. Quantity of a commodity

. Rise in demand
. Income Elasticity of demand

. Cross Elasticity of demand
. Rise of demand

. Extension of demand
. Contraction of demand

. Equal to unity

. Less than unity
Zero

. Equal to unity

. More than unity
. Elasticity of demand = zero

. Professor Marshall
. Professor Adam Smith

. Professor Robbins



