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Questions

Quantity supplied of a commodity extends because

Another name of unitary method is

Cause of movement along the supply curve is

Price determined with the equilibrium of demand and supply on some day

If demand is not influenced by the changes in price, elasticity of demand will be

If the percentage change in supply is more than the percentage change in price, then
elasticity of supply is called

The rate of change in Qd due to change in price is called:

If supply of a commodity is fixed, it is called

Market equilibrium is attained when there exists in the market

If supply decreases due to decrease in price, it is called

When the price of a commodity increases but its demand does not change, this situation is
called

Reserve price of a commodity is that price

Who does determine the reserve price

When supply changes due to other factors besides price, it is called

Answers Choice

A. Population changes

B. Change occurs in assumtions of
law of supply

C. Income of the entrepreneur
increases

D. Price of the commodity increases

. Total satisfiaction method
Total expenditure method
Total revenue method
Both 2nd and 3rd
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. Change in price

. Other factors

. Change in tax

. Change in income

Short period price
Long period price
Market price
Normal price

Equal to unity
More than unity
Less than unity
Zero
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. Equal to unity

. Less than unity
. More than unity
. Infinite

. Rise in demand

. Income Elasticity of demand
. Price Elasticity of demand

. Cross Elasticity of demand

. Short period supply
. Long period supply
. Middle period supply

. Perfect competition

. Imperfect competition

. Monopoly

. Large quantity of commodity
comes in the market

A
B
C
D
A
B
C
D
A. Market supply
B
C
D
A
B
C
D

A. Extension of supply
B. Contraction of supply
C. Rise of supply

D. Fall of supply

A. Constant demand

B. Fall of demand

C. Rise of demand

D. Contraction of demand

A. Which is more than the cost of
production of the seller

B. At which the seller sells his
commodity tn the market

C. Which is equal to the cost of
production of the seller

D. Below which the seller is not ready
to sell his commodity

A. Buyer

. Seller

. Government

. District adminitration

. Rise of supply
. Fall of supply
. Rise and fall of supply
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Elasticity of demand for substitute and jointly demanded goods is called

Demand for luxuries in

Which one of the following is not included in the assumptions of law of supply

A textile mill produces 2000 meters cloth. Entrepreneur offers 1500 meters cloth to sell at
price Rs 100 per meter and 500 meters cloth keeps with him. Cloth kept by the entrepreneur

is called

If demand for commodity X changes due to the change in price of commodity, it is called

If price of a commodity constant but its supply increases or price decreases but supply

remains constant, it is called

D.

Extension and contraction of

supply
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. Income elasticity

Arc elasticity
Point elasticity
Les elastic
Perfectly elastic

Perfectly inelastic

cost of production
Methods of production
price of raw material

Total production
Supply

Surplus production

Price elasticity
Income elasticity
Arc elasticity

Fall of supply

. Extension of supply
. Contraction of supply



