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Questions

When there are small and minor changes in price and demand then

The goods which can be used in place of each other, are called

If the total expenditure of the consumer does not change due to increase or decrease
(change) in price, then nature of elasticity of demand will be

Which combination of the following is of joint demand

If supply of a commodity is fixed, it is called

If demand rises more proportionately than that of supply, then

Elasticity of demand for luxuries is

What functional relationship is present between demand and price

Elasticity of demand for durable goods is

Which one is increasing function of price

The goods which are jointly demanded are called:

If supply does not change despite a change in price, then elasticity of supply is called

If demand did not influence by the charge in price, that is called:

If demand and supply both fall in the same proportion

If elasticity of supply is equal to unity then extending supply curve downward, it passes
through or crosses
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. Price elasticity

. Income elasticity
. Cross elasticity
. Point elasticity

Complimentary goods

. Substitute goods
. Alternative goods
. Jointly demanded goods

Equal to unity

. Less than unity

More than unity

. Elasticity of demand = zero

. Tea and coffee

Petrol and car
Meat and grocery

. Inkpot and book

. Market supply

Short period supply
Long period supply
Middle period supply

. Equilibrium price increases

. Equilibrium price decreases

. Equilibrium price does not change
. Equilibrium quantity decreases

Equal to unity
More than unity

. Less than unity

Zero

. positive

inverse

. increasing

none of these

. More elastic
. Less elastic

Infinte
Zero

Demand
Supply

Utility
Consumption

. Substitute goods
. Complimentary goods
. Alternative goods

None of these

. Equal to unity

Less than unity
More than unity
Zero

. Elasticity of demand = 1

. Elasticity of demand &ilt; 1
. Elasticity of demand &gt; 1
. Elasticity of demand =0

. Equilibrium price increases

. Equilibrium price decreases
. Equilibrium price does not change
. Equilibrium quantity increases

y-axis

X-axis

Point of origin
Becomes vertical
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Income elasticity of demand is concerned with

Unity method to measure elasticity of supply is presented by

The quantity of commodity which exists in warehouse (stock) of the seller is called

When demand curve shifts leftward (or downward), it is called

If demand does not change, then due to fall of supply
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. Income and consumption of wealth

. Price and income of the consumer
. Price and demand for good

. Adam Smith
. Robbins

. Faruson

. <div>Supply</div><div><br></div>

Demand

. All of these
. Rise of demand
. Extension of demand

. Contraction of demand

. Equilibrium price decreases
. Equilibrium quantity increases



