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Questions

Demand for good like Television and VCR is

If the total expenditure of the consumer increases due to increase in price, then nature of
elasticity of demand will be

Intersection of demand and supply curve is called

If same amount of good is supplied at higher price, it is called

Supply of perishable goods is

If demand and supply both rise in the same proportion, then

Demand for Giffen goods is:

In case of fall in demand, demand curve shifts:

If quantity demanded for a commodity changes due to the change in income, it is called

Which combination of the following is of joint demand

Supply means

When supply curve shifts rightward or down it is called

At equilibrium price, demand and supply

Income elasticity of demand is concerned with

Relationship between price and quantity demanded is called

Answers Choice
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. Less elastic

. More elastic

. Perfectly inelastic
. Infinitely elastic

. Equal to unity

. Less than unity

More than unity

. Elasticity of demand = zero

. Equilibrium of firm

. Equilibrium of demand
. Equilibrium of supply

. Equilibrium point

. Expansion of supply
. Contraction of supply
. Fall'in supply

. Rise in supply

. More elastic

. less elastic

. Perfectly inelastic

. infinite elasticity of supply

. Equilibrium price decreases

. Equilibrium price does not change
. Equilibrium price increases

. Equilibrium quantity decreases

Negative
Vertical
Positive

. All of them

Left side

Right side
Downward

Both (a) and (c)

Price elasticity

. Point elasticity

. Cross elasticity
Income elasticity

Tea and coffee
Petrol and car

. Meat and grocery
. Inkpot and book

. total money of a specific producer
. Number of buyers
. quantity of goods offered for sale

at different prices

D

. purchasing power of quantity

supplied

OwWP» UOwWP UOwP Uowr

. Rise of supply

. Fall of supply

. Extension of supply

. Contraction of supply

Increase
Become equal
Decrease

. are different

Income and consumption of wealth

. Income and demand for good

. Price and income of the consumer
Price and demand for good

. Demand schedule

Demand curve
. Law of dremand”
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When demand for a commodity changes due to the change in price of some other
commodity, it is called

Finance minister imposes tax on the goods having more elastic demand

In order to satisfy some wants, more than one commodities are needed. Demand for such
commodities is called

Second name of unitary method is

Unitary method is also known as:

D. Assumptions of law of demand

A. Point elasticity
B. Arc elasticity
C. income elasticity

A. At low rate

C. At the same rate
D. At zero rate

B. Composite demand
C. Derived demand
D. Direct demand

A. Method of total satisfication
B. total expenditure method
C. total revenue method

. Total revenue
. Total satisfaction
C. Total utility
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