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Questions

Demand for a commodity means

Market equilibrium is attained when there exists in the market

Market price will be determined where

Elasticity of demand for durable goods is

Cause of movement along the supply curve is

Kinds of supply according to period of time are

Price determined with the equilibrium of demand and supply on some day

The goods which are jointly demanded are called:

Exceptions, or limitations of law of demand have been stated by

Supply means

When the price of a commodity increases but its demand does not change, this situation is
called

If supply of a commodity changes by more than 10% due to 10% change in its price, then

elasticity of supply will be

One of the following is not substitute good:

Shape of market supply curve is

Answers Choice

A. Desire to purchase
B. Power to purchase
C. Price of commodity
D. All the three
A
B
C
D

. Perfect competition

. Imperfect competition

. Monopoly

. Large quantity of commodity
comes in the market

A. Supply is more than demand

B. Demand is more than supply

C. Demand and supply are equal

D. Demand is less elastic and supply
is more elastic

. More elastic
. Less elastic
Infinte

Zero

Change in price

. Other factors
Change in tax

. Change in income

Two
Three
Four
Five

Short period price
. Long period price
Market price
Normal price

. Substitute goods
Complimentary goods
. Alternative goods
None of these

. Professor Marshall
. Professor Adam Smith
. Professor Benham
. Professor Robbins
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A. total money of a specific producer
B. Number of buyers

C. quantity of goods offered for sale
at different prices

D. purchasing power of quantity
supplied

A. Constant demand

. Fall of demand

. Rise of demand

. Contraction of demand

. Equal to unity
More than unity
. Less than unity
. Infinite

. Mobile and charger
. Petrol and CNG

. Burger and Shawarma
Both b &mp; ¢

. Horizontal or parallel to ox curve
. Vertical or parallel to oy curve
C. Positively sloping

D. Negatively sloping
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Demand for the goods which have different uses, is

Non elastic demand curve is

Who does determine the reserve price

Finance minister imposes tax on the goods having more elastic demand

If percentage change in supply is less than the percentage change in price, then elasticity of
supply is called

Quickly destroyable goods are called

. Less elastic
. Infinity
. Zero elastic

. positive
. negative

. horizontal
Buyer

. Government
. District adminitration

At low rate

At the same rate
. At zero rate

. Equal to unity

. More than unity
Zero

. Superior goods

. Inferior goods

. Giffen godds



