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Questions

If demand decreases by 5% due to 10% increase in Price, then elasticity of demand is

A textile mill produces 2000 meters cloth. Entrepreneur offers 1500 meters cloth to sell at
price Rs 100 per meter and 500 meters cloth keeps with him. Cloth kept by the entrepreneur
is called

Quantity of a commodity which the consumers are ready to purchase at a particular price, is

called

Supply of perishable goods is

If the total expenditure of the consumer does not change due to increase or decrease
(change) in price, then nature of elasticity of demand will be

Usually market price is normal price

If percentage change in supply is less than the percentage change in price, then elasticity of
supply is called

Another name of unitary method is

When there is a very small change in demand and price of a commodity, it is called

When supply increases due to other factors besides price, it is called

Who did present unity method to measure elasticity of demand

When supply changes due to other factors besides price, it is called

In case of rise in demand, demand curve shifts:

If supply does not change, then due to fall of demand

If demand decreases by 15% due to 10% increase in Price, then elasticity of demand is

Answers Choice
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Equal to unity
More than unity
Less than unity
Zero

Total production
Supply

Stock

Surplus production

Demand

Supply

Stock

Demand and supply

More elastic

less elastic

Perfectly inelastic

infinite elasticity of supply

Equal to unity

Less than unity

More than unity

Elasticity of demand = zero

Equal to

Less than
More than
None of these

Equal to unity
Less than unity
More than unity
Zero

Total satisfiaction method
Total expenditure method
Total revenue method
Both 2nd and 3rd

Point elasticity
Arc elasticity
Cross elasticity
Income elasticity

Extension of supply
Contraction of supply
Rise of supply

Fall of supply

Adam Smith
Marshall
Robbins
keynes

Rise of supply

Fall of supply

Rise and fall of supply
Extension and contraction of

supply

I0OW» oW

A. Right side
B. Downward
C.

D. (a) and (c)

Upward

. Equilibrium price decreases

. Equilibrium price increases

. Equilibrium price does not change
. Equilibrium quantity increases

. Equal to unity

More than unity

. Less than unity
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The equilibrium of the market is that demand and supply to each other are

Unity method to measure elasticity of demand was presented by

If supply increase due to increase in price, it is called

When supply curve shifts leftwards or up, it is called

Intersection of demand and supply curve is called
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Zero

opposite
positive

negative

Adam smith
Robbins

Keynes

Contraction of supply
Rise of supply

Fall of supply

Rise of supply

Extension of supply
Contraction of supply

Equilibrium of firm
Equilibrium of demand
Equilibrium of supply



