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Questions

Demand for luxuries in

If supply goes on increasing due to a slight increase in price, then elasticity of supply is
called

The cause of extension and contraction of demand is

Supply of goods depends upon

With an increase in the price of any good its substitutes will have

Due to fall in demand, curve shifts to

Desire + Purchasing power is equal to:

If supply of a commodity changes by 10% due to 10% change in its price, then elasticity of
supply will be

If demand does not change, despite a fall in price, is called

In case of perfectly elastic supply or infinite elasticity of supply, supply curve is

If demand for a commodity changes due to change in price of its substitute, it is called

The cause of shifting of supply curve is

Equilibrium means

Vertical supply curve means

Answers Choice
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. Les elastic

. More elastic

. Perfectly elastic

. Perfectly inelastic

. Zero

. Infinite

. Equal to unity

. More than unity

. Income

. Price

. Population
. Technology

. Price

. Income

. Price and income
. Utility

. a fall in its price

. an increase in its prices

. an increase in its demand
. a decrease in its price

. Right

. Left

. Both sides

. None of these

. Demand
. Supply
Income
. Utility

. Equal to unity

. More than unity
. Less than unity
. Zero

. Fall of demand

. Rise of demand

. Contraction of demand
. Extension of demand

. Horizontal (parallel to x-axis)
. Vertical (parallel to y-axis)

. Positive sloped

. Negative sloped

. Price elasticity
. Point elasticity
. Cross elasticity
. Arc elasticity

. Change in price

. Other factors

. change in serving
. change in demand

. the condition that is not possible
. an unstable condition

. a condition that can change
. stable position

A. Same quantity supplied at

di

fferented price

B. Different quantities supplied at
one price

C
di
D

. Different quantities supplied at
fferent prices
. None of three

A. Equal to unity
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If demand curve is parallel to y-axis, then elasticity of demand is

If the total expenditure of the consumer does not change due to increase or decrease
(change) in price, then nature of elasticity of demand will be

If total expenditure of the consumer increases due to decrease in price, then nature of
elasticity of demand will be

Which combination of the following is of joint demand

If demand changes by more than 10% due to 10% change in price, then elasticity of demand
is called

If demand and supply both fall in the same proportion

. More than unity
. Less than unity

ox

. Less than unity
More than unity
. Elasticity of demand = zero

. Equal to unity
. Less than unity

. Elasticity of demand = zero
. Tea and coffee

. Meat and grocery
. Inkpot and book

. Equal to unity

Less than unity
. Infinite

. Equilibrium price increases
. Equilibrium price decreases
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. Equilibrium quantity increases



