Sr Questions Answers Choice

. Les elastic

. More elastic

. Perfectly elastic

. Perfectly inelastic

1 Demand for luxuries in

. <div>Supply</div><div><br></div>
Demand

Stock

All of these

2 The quantity of commodity which exists in warehouse (stock) of the seller is called

. Equal to unity
More than unity
Less than unity
Zero

3 If supply of a commodity changes by less than 10% due to a 10% change in its price, then
elasticity of supply will be

Keynes
Marshall
Adam smith
R.G.D Allen

4 Measurement of arc elasticity of demand was present:
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y-axis

X-axis

Point of origin
Becomes vertical

5 If elasticity of supply is less than unity then extending supply curve downward, it passes
through or crosses

. Equilibrium price increases

. Equilibrium price decreases

. Equilibrium price does not change
. Equilibrium quantity increases

6 If demand and supply both fall in the same proportion

. Equilibrium price increases

. Equilibrium price decreases

. Equilibrium price does not change
. Equilibrium quantity increases

7 If demand falls more proportionately then that of supply then

Buyer

Seller

Government

. District adminitration

8 Who does determine the reserve price

Point Elasticity of demand
. ArcElasticity of demand
CrosskElasticity of demand
. PriceElasticity of demand

9 A slight change in demand and price is called:

Homogeneity of good

. Difference in price of good

. Large number of buyers and
ellers

. Perfect knowledge of market

10 Which one is not condition of perfect competition

Equal to unity

. Less than unity

More than unity

. Elasticity of demand = zero

If the total expenditure of the consumer does not change due to increase or decrease
11 L - A
(change) in price, then nature of elasticity of demand will be

. Percentage method
Unitary method

Total expenditure method
All of them

12 Flux method is also known as:

. PointElasticity of demand
. ArcElasticity of demand

. CrosskElasticity of demand
. PriceElasticity of demand

13 A big change in demand and price is called:
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. Substitute goods

. Complimentary goods
. Alternative goods
None of these

14 The goods which are jointly demanded are called:

. Point elasticity
. Arc elasticity

15 When there is a very small change in demand and price of a commodity, it is called _ Cross elasticity
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16

17

18

19

20

If supply goes on increasing due to a slight increase in price, then elasticity of supply is
called

Under certain conditions, slope of demand curve is

Demand for the commodities having different uses

Increasing function of price is

Exceptions, or limitations of law of demand have been stated by

D.

Income elasticity

A. Zero
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Equal to unity
More than unity

Negative

Zero
Fixed

. Less elastic

. Perfectly inelastic
. Infinitely elastic

Demand

Utility

. Cosnsumption

. Professor Marshall
. Professor Adam Smith

. Professor Robbins



