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Questions

If elasticity of supply is equal to unity then extending supply curve downward, it passes
through or crosses

The rate of change in Qd due to change in price is called:

Supply of goods depends upon

If demand and supply both fall in the same proportion

Price is determined under perfect competition

Elasticity of demand for substitute and jointly demanded goods is called

Elasticity of supply if perishable goods is

When demand and supply rise equally then equilibrium price

Rise of supply can be shown with the help of

Regarding time element, the normal price has types

If demand curve is parallel to x-axis, then elasticity of demand is

If the rate of change in price and quantity demand is in equal ratio, then Elasticity of demand
is:

Supply of durable goods is

If elasticity of supply is less than unity then extending supply curve downward, it passes
through or crosses

Elasticity of demand for durable goods is
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y-axis

x-axis

Point of origin
Becomes vertical

Rise in demand

Income Elasticity of demand
Price Elasticity of demand
Cross Elasticity of demand

Price

Income

Price and income
Utility

Equilibrium price increases
Equilibrium price decreases
Equilibrium price does not change
Equilibrium quantity increases

By sellers

By buyers

By government

By forces of demand and supply

Income elasticity
Arc elasticity
Cross elasticity
Point elasticity

Equal to unity
More than unity
Less than unity
Zero

isles

. is more
. Remains the source

Zero

. A supply curve

. More than one supply curves
. Fixed supply curve

. Vertical supply curve

One
Two
Three
Four

Infinite

Zero

Equal to unity
More than unity

Equal to zero
Equal to one
Smaller than one
Greater than one

Elastic

Perfectly elastic
Perfectly inelastic
Less elastic

y-axis

x-axis
Point of origin
Becomes vertical

More elastic
Less elastic
Infinte

Zero
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In case of perfectly elastic supply or infinite elasticity of supply, supply curve is

If same amount of good is supplied at higher price, it is called

If supply is fixed then due to fall of demand

Equilibrium means

The price at which quantity demanded and supplied are equal
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Horizontal (parallel to x-axis)

Positive sloped
Negative sloped

Expansion of supply
Contraction of supply

Rise in supply

Equilibrium quantity increases
Equilibrium price increases
Equilibrium price does not change

the condition that is not possible
an unstable condition
a condition that can change

. Reserve price

Fixed price
Variable price



