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Questions

When demand curve shifts leftward (or downward), it is called

According to law of supply, supply curve moves from left to right upward, this tendency is
called

If demand decreases by 10% due to 10% increase in Price, then elasticity of demand is

Which one of the following is not included in the assumptions of law of supply

Quantity supplied of a commodity extends because

Demand for the goods which have different uses, is

At equilibrium price, demand and supply

If supply of a commodity changes by more than 10% due to 10% change in its price, then
elasticity of supply will be

When demand curve shifts rightward (or upward), it is called

A textile mill produces 2000 meters cloth. Entrepreneur offers 1500 meters cloth to sell at
price Rs 100 per meter and 500 meters cloth keeps with him. Cloth kept by the entrepreneur
is called

The supply curve of Fish is

If the demand for a commodity is less elastic, then an entrepreneur in order to increase his
profit

Usually market price is normal price

Another name of unitary method is

The rate of change in Qd due to change in price is called:

Answers Choice
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Rise of demand

Fall of demand
Extension of demand
Contraction of demand

Positive
Negative
Horizontal
Vertical

Equal to unity
More than unity
Less than unity
Zero

taste of consumer
cost of production
Methods of production
price of raw material

Population changes
. Change occurs in assumtions of

law of supply

C

. Income of the entrepreneur

increases

D
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. Price of the commaodity increases

. More elastic
. Less elastic
. Infinity

. Zero elastic

. Increase

. Become equal
. Decrease

. are different

. Equal to unity

. More than unity
. Less than unity
Infinite

Rise of demand

Fall of demand
Extension of demand
Contraction of demand

Total production
Supply

Stock

Surplus production

More elastic
Less elastic
Inelastic
Infinite elastic

Will increase its price
Will decrease its price
Will not change its price
None of these

Equal to

Less than
More than
None of these

Total satisfiaction method
Total expenditure method
Total revenue method
Both 2nd and 3rd

. Rise in demand
. Income Elasticity of demand

. Price Elasticity of demand
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Quickly destroyable goods are called

Price and demand has a relationship:

When price decreases, supply

Equilibrium means

If supply curve is horizontal (parallel to x-axis) then elasticity of supply is
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. Cross Elasticity of demand

. Superior goods
. Inferior goods

. Giffen godds

. Negative
. Positive
. Functional

. Contracts
. Becomes zero
. Remains fixed

. the condition that is not possible
. an unstable condition
. a condition that can change

. Zero

. Equal to unity
. More than unity



