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Questions

If demand curve is parallel to y-axis, then elasticity of demand is

If two goods are complimentary, cross Elasticity of demand will be:

If the rate of change in price and quantity demand is in equal ratio, then Elasticity of demand
is:

In case of fall in demand, demand curve shifts:

A slight change in demand and price is called:

If 50% change in demand in reposne of 50% change in price then:

Who does determine the reserve price

If demand for commodity X changes due to the change in price of commodity, it is called

The price at which entrepreneur has a sufficient time to meet the demand, is called

Who did present unity method to measure elasticity of demand

If supply is fixed then due to fall of demand

Supply of goods depends upon

A textile mill produces 2000 meters cloth. Entrepreneur offers 1500 meters cloth to sell at

price Rs 100 per meter and 500 meters cloth keeps with him. Cloth kept by the entrepreneur
is called

Due to rise in demand, demand curve shifts to

If demand decreases by 10% due to 10% increase in Price, then elasticity of demand is

Answers Choice

A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D

UoOwWr UOW > UOWP UOWr UOWr UOWP UOWP UOWr UOW» U0WrE U0W>

. Equal to unity

. More than unity
. Less than unity
. Zero

. Zero

. Infinite

. Positive
. Negative

Equal to zero
. Equal to one
. Smaller than one
. Greater than one

. Left side

. Right side

. Downward

. Both (a) and (c)

Point Elasticity of demand
. ArcElasticity of demand
CrosskElasticity of demand
. PriceElasticity of demand

. Elasticity of demand =1

. Elasticity of demand &lt; 1
. Elasticity of demand &gt; 1
. Elasticity of demand = 0

Buyer

Seller

. Government

. District adminitration

Cross elasticity

. Price elasticity
Income elasticity
. Arc elasticity

Market price
Normal price
Reserve price
Normal price

Adam Smith
Marshall
Robbins
keynes

. Equilibrium price decreases

. Equilibrium quantity increases

. Equilibrium price increases

. Equilibrium price does not change

Price

Income

Price and income
Utility

. Total production
Supply

Stock

. Surplus production

Right

Left
Both sides
. None of these

Equal to unity

. More than unity
. Less than unity
. Zero
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That particular price below which price the seller is not ready to sell his commodity, is called

Under certain conditions, slope of demand curve is

Supply of durable goods is

If demand changes by more than 10% due to 10% change in price, then elasticity of demand
is called

If total expenditure of the consumer increases due to decrease in price, then nature of
elasticity of demand will be

DOowW» TOW>

OOow» TOwWP» OO

. Market price
. Normal price

. All the three

. Negative

Zero
Fixed

. Perfectly elastic

. Perfectly inelastic
. Less elastic

. Equal to unity

. Less than unity
. Infinite

. Equal to unity

Less than unity

. Elasticity of demand = zero



