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Questions

The price of non-economic want is always:

When marginal utility is zero, than total utility is:

The power of a good or service to satisfy a human want is called:

When marginal utility is positive, total utility:

Capital goods are those which can satisfy human wants:

Utility can not be measurable who has said

Utility is related with

When total utility is increasing marginal utility is

Curve of law of diminishing marginal utility

Slope of marginal utility curve is

First law of consumption is known as:

Initial utility is individual utilities of all the units

The concept of utility is:

According to law of diminishing marginal utility, Utility of every new (Additional) unit of
commodity

Utility of the last unit of a commodity consumed is called

Answers Choice

A
B

C
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. Very high
. Very Low
. Negative
Zero

. Minimum
. Positive
Maximum
Zero

Value
Price
Utility
. All of them

. Decreases
. Increases
Zero

All of them

Directly

. Indirectly
Proportionate
None of these

Marshall
Hicks

Pigue
Adam Smith

Usefulness
Useless

. Necessities
Desire

Zero
Positive
Negative
Maximum

. Moves from left to right downward
. Moves from left to right upward

. Firstly it has a tendency to rise up

and after a certain limit it starts falling

DOW>r DOWr DOW» DOWP O

IOw» oWy

. It is parallel to ox-axis

. Positive
. Negative

Vertical
Horizontal

. Law of supply

Law of demand
Law of diminishing marginal utility
Law of equi marginal utility

More than
Less than
Equal to
None of these

Subjective
Moral

. Objective
Neutral

Increases
Decreases
Remains constant
None of these

. Positive utility

Negative utility
. Total utility
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Human wants are:

One of the following is non economic want:

After achieving point of Satiation the total utility starts

Marginal utility always:

Marginal utility at the point of satiety is
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. Limited
. Unlimited
. Re-appear

Car
. Bike
Fan

. Rising
. Remains constant

. None of these

. Increases
. Zero
. Negative

. Positive

. Negative
. Initial



