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Questions

Guides finance minister for levying tax on the income of the people

One of the following is not assumption of law of diminishing marginal utility

Want of a commodity is satisfied, when its marginal utility is

Other name of law of equi marginal utility is

When marginal utility is positive, total utility:

Which economist did present, cardinal theory of utility

Utility attained by the consumption of first unit of a commodity is called

Total utility increases when marginal utility is

When marginal utility is negative, then total utility

When total utility is decreasing, marginal utility is

The concept of utility is:

Slope of marginal utility curve is

Curve of law of diminishing marginal utility

According to law of diminishing marginal utility, Utility of every new (Additional) unit of

commodity

Answers Choice

A. Law of demand

B. Law of equi marginal utility

C. Law of diminishing marginal utility
D. Law of supply

A. Same nature of the commodity

B. Consumption of the commodity
with intervals

C. Suitable quantity of the commodity
D. No change in consumers mental
condition

A. Positive
Zero
Negative
Minimum

Law of diminishing marginal utility
Law of demand

Law of constant return

Law of indifference

oowm» Dow

. Decreases
. Increases

. Zero

. All of them

. Marshall
. Karoos

. Cannon
. J.B. Say

. Positive utility
. Negative utility
. Initial utility

. Zero utility

. Positive
. Negative
. Zero

. Minimum

A

B

C

D

A

B

C

D

A

B

C

D

A

B

C

D

A. Decreases

B. Increases

C. Does not change
D. Becomes negative
A
B
C
D
A
B
C
D
A
B
C
D
A
B
C

. Zero

. Positive

. Negative
. Maximum

. Subjective
. Moral

. Objective
. Neutral

. Positive

. Negative
. Vertical

. Horizontal

. Moves from left to right downward

. Moves from left to right upward

. Firstly it has a tendency to rise up
and after a certain limit it starts falling

D. lt is parallel to ox-axis
A. Increases

B. Decreases

C. Remains constant
D. None of these

A

. Usefulness
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Utility is related with

When total utility is increasing marginal utility is

Marginal utility always:

To determine consumer's equilibrium, professor Marshall got help from the law

In mathematics, symbol for utility is used

Concept of law of diminishing marginal utility was presented by professor

ox

oo

oow

oW UOw

oow

. Useless
. Necessities

. Zero
. Negative

. Maximum

. Increases

Zero

. Negative
. Law of diminishing marginal utility

. Law of demand
. Law of constant return

M
X

. Robbins
. Keynes
. Pigou



