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Sr Questions Answers Choice

1 Private individuals are not allowed to fullfil their needs

A. To get loans from the friends
B. To get financial help from the
relatives
C. To get loans from the domestic
financial institutions
D. To print notes

2 The percentage part of the agricultural produce is payable as Zakat which is irrigated by
natural water

A. 5%
B. 10%
C. 15%
D. 20%

3 Over investment and over saving theory was given by:
A. Joseph Schumpeter
B. Habson Foster
C. Jevons
D. Hawtray

4 Government estimates its income and expenditures
A. Monthly
B. Three monthly
C. Six monthly
D. Annual

5 Adam Smith presented the basic canons of taxation
A. Two
B. Three
C. Four
D. Five

6 One of the following is not included in the public expenditures
A. Courts
B. Fee
C. Public administration
D. Defence

7 The average duration of trade cycle is:
A. Five years
B. Fifty years
C. Twenty years
D. Ten years

8 The percentage part of the mineral production is payable as Zakat on private owners of
minerals

A. 5%
B. 10%
C. 15%
D. 20%

9 The expected rate of profit from a business is known as:
A. Multiplier
B. Accelerator
C. Marginal efficiency of capital
D. Both a and b

10
"The study of nature and principles of government expenditures and revenue is called public
finance"
This definition is stated by

A. Bastable
B. Armitage Smith
C. Ricardo
D. Robbins

11 In which year international monetary fund was established:
A. 1941
B. 1944
C. 1945
D. 1947

12 If everybody pays tax according to his financial position, it is said
A. canon of convenience
B. canon of Equality
C. canon of Economy
D. canon of simplicity

13 In private finance the individuals estimate their income and expenditures
A. Daily
B. Weekly
C. Monthly
D. Yearly

14 Monetary theory of trade cycle was given by:
A. Joseph Schumpeter
B. Habson Foster
C. Jevons
D. Hawtray

15 During depression, a government prepares budget which is
A. Balanced
B. Surplus
C. Deficit
D. Unbalanced



D. Unbalanced

16 If income of the government is more than its expenditures, such budget is called
A. Surplus budget
B. Deficit budget
C. Balanced budget
D. Capital budget

17 At last, indirect tax is paid by
A. Shopkeeper
B. Entrepreneur
C. Customer
D. Whole-seller

18 Which one of the following is direct tax
A. Sales tax
B. Import duty
C. Export duty
D. Income tax

19 Which one of the following stated the canons of taxation first
A. Adam Smith
B. Marshall
C. Robbins
D. Keynes

20 Public finance and private finance are of each other
A. Opposite
B. Synonymous
C. Similar &amp; different
D. None of three


