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Sr Questions Answers Choice

1 The first great depression was appeared in:
A. 1934
B. 1930
C. 1932
D. 1936

2 Balance of payment of a country is balanced when its
A. Receipts are more than payments
B. Receipts are less than payments
C. Receipts are equal to payments
D. None of three

3 Which one of the following is included in balance of trade
A. Visible goods
B. Invisible goods
C. Visible &amp; invisible goods
D. All the three

4 The exchange of goods and services from country to country is called
A. Foreign
B. National trade
C. Corporate trade
D. Domestic trade

5 According to comparative cost theory conditions ------------- in goods and labour market exist
A. of monopoly
B. of duopoly
C. Monopolistic competition
D. of perfect competition

6 Factors of production are more mobile
A. In international trade
B. In the country
C. In both
D. In none

7 Foreign exchange is used in
A. Local trade
B. Regional trade
C. Domestic trade
D. International trade

8 In order to improve the balance of payment the foremost try is to increase
A. Imports
B. Exports
C. Production
D. Savings

9 Absolute advantage theory was presented by
A. Adam Smith
B. Prof Walker
C. Ricardo
D. Marshall

10 One of the following is invisible item of balance of payment

A. Import of motor cars
B. Exports of cotton
C. Expenditure of passengers
traveling by air
D. Private investment in foreign
country

11 Quantity theory of money was introduced by:
A. Fisher
B. Marshall
C. Crowther
D. J.S Mill

12 The systematic record of the money value of visible exports and visible imports of one year
of country is called

A. Balance of trade
B. Balance of payment
C. International balance
D. External balance

13 Which economist has stated the definition of balance of payments
A. Robbins
B. Kindleberger
C. Marshall
D. Keynes

14 Recent international depression was appeared in:
A. 1936
B. 1990
C. 2005
D. 2008

15 The trade transaction between the individuals of different areas of a country is called
A. Local trade
B. Regional trade
C. Domestic trade
D. International trade



D. International trade

16 Balance of payment of a country is favourable when its
A. Receipts are more than payments
B. Receipts are less than payments
C. Receipts are equal to payments
D. None of three

17 In which year international monetary fund was established
A. 1941
B. 1944
C. 1945
D. 1947

18 The base of international trade theory of Devid Ricardo is
A. Absolute advantage
B. Comparative cost
C. Cheaper cost
D. Low cost

19 Advantages of international trade are
A. One
B. Two
C. Three
D. Many

20 One of the following is not disadvantage of international trade

A. Dependence on production of
limited goods
B. Supply of goods injurious to health
C. Bitter pill for political freedom
D. Development of civilization &amp;
culture


