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Questions

Which money is not legally backed

When demand for goods and services rises, then velocity of circulation of money

The coins whose current price is greater than their intrinsic value, are called

Exchange of goods with goods is called

The money whose face value and intrinsic value are different

Inflation is created

Which economist said that the term demand for money should be used instead of circulation
of money

This paper notes which can be converted into gold, silver or foreign exchange are called

Barter economy means the economy in which no good is generally accepted and goods are
exchanged with goods. This definition is stated by the

Other tern used for demand for factor is:

World economic depression accured in

One of the following is not the method to control deflation

Inflation is useful for

During inflation prices are

Answers Choice

. Metallic money
Paper money
Credit money
Near money

Increases

. Decreases
Remains constant
Does not change

Standard coins
Paper money
Token money
. Credit money

. Medium of exchange

Store of exchange

Scale of measure of exchange
. Barter system
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. Token money

. Standard money
C. Legal money

D. Near money
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A. When demand for goods is less
than their supply

B. When demand for goods is more
than their supply

C. When demand for goods becomes
equal to their supply

D. When demand and supply of
goods do not change

Prof Keynes
Prof Marshall
Prof Crowther
Prof Fisher

Standard money

Unlimited legal tender money
Convertible paper money
Inconvertible paper money

Prof Marshall
Stanlay Fisher
Culberon
Walker

Initial demand
derived demand
Direct demand
Cross demand

1927
1928
1929
1931

Decrease in public expenditures
Decrease in interest rate
Decrease in income tax
increase in exports

Labourer
Consumers

. Industrialist
. Pensioners

Zero
Low
. Increase
D. Constant

OWP UO WP DOoWr DOWP UOWP U0U» UOm» 00Ur



15

16

17

18

19

20

Inconvertible paper money is issued by

Marginal revenue product is the amount of money attained by selling:

Quantity theory of money in the form of an equation was presented by

"Money is a thing by which payments of agreements of borrowing and pricing are made and
general purchasing power is stored in it." This definition of money is stated by the economist

One of the following is not monetary measure to control inflation

According to quantity theory of money doubling the quantity of money, prices
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. Central bank
. Commercial bank
. Industrial bank

. Average product
. Total product

. Total cost

. Prof Taussig
. Prof Marshall
. Prof Renald

. Prof Marshall
. Prof Walker

. Prof Crowther

. Increase in bank rate
. Open market operation
. Increase in ratio of reserve capital

. Increase

. Decrease
. One half



