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Questions

Functions of money are

"Purchasing power of money is inverse of level of prices. So study of purchasing power of
money is identical with the study of level of prices." These are the words of

One of the following is not the characteristic of money

The money which is not in the form of net cash and is not used at once for business dealing
is called

One of the following is not advantage of paper money

One of the following is not monetary measure to control inflation

"Anything which is generally accepted as a medium of exchange and also performs the

functions of standard of value and a store of value is money"
This definition of money is stated by

Unit of account money in Pakistan is

Which one of the following was the difficulty of barter system

kinds of money are

Quantity theory of money was criticised by

One of the following is not the cause of deflation

Disadvantages of paper money are

It was impossible under barter system

The unit of monev bv which the value of aoods and services is exoressed is called
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. Medium of exchange

. Common measure of value
. Store of value

. All the three

. Prof Irving Fisher
. Prof Crowther
Prof Pigou

Prof Keynes

General acceptability
. Durability

Non homogeneity

. Convertibility

Near money

. Legal Tender money
Credit money

Paper money

Saving of metals

Saving of coinage

Easy transferability

. Perfectly inelastic supply

. Increase in bank rate

Open market operation

. Increase in ratio of reserve capital
To create constant situation

Prof Walker

. Prof Marshall
Prof Crowther
. Prof Pigou

Rial

Rupee
Dollar
Pound

. Abundance of goods
. Lack of double coincidence of

wants
C. Difference of language
D. difference of occupations
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. Three
Four
Five
Seven

. Prof. Keynes
. Prof Marshall
. Prof Pigou

. iand ii both

. Decrease in demand for goods
Decrease in consumption
Increase in quantity of money
Increase in supply of goods

. Unstable value

. Possibility of inflation
. Possibility of wastage
. All the three

Lack of coincidence of wants
. Lack of common measure of value
. Divisibility of some goods in small

parts

D

. Solution of all the said problems

A. Paper money
B. Money of account



16

17

18

19

20

One of the following is not the monetary measure to control inflation

Which economist said that the term demand for money should be used instead of circulation
of money

Equation of relationship between quantity of money and value of money, MV=PT is
presented by the economist

The coins whose current price is greater than their intrinsic value, are called

Marginal revenue product is the amount of money attained by selling:

C. Legal tender money
D. Near money

A. Increase in bank rate

B. Open market operation

C. Increase in the ratio of reserve
capital of the banks

. Prof Keynes

. Prof Crowther
. Prof Fisher

. Prof Taussing

. Prof Crowther
. Prof Marshall

Standard coins
. Paper money
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. Credit money
A. Average product

C. Total product
D. Total cost



