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Sr Questions Answers Choice

1 The goods which are directly consumed by the human-being, are called
A. Consumer goods
B. Capital goods
C. Industrial goods
D. None of the three

2 In which kind of economics, aggregate behaviors of the economy are reviewed
A. Theoretical
B. Applied
C. Micro
D. Macro

3 Economic law are made by:
A. Govt.
B. Courts
C. Parliament
D. Behaviour of the people

4 Economics is a science which studies.
A. Production of wealth only
B. Consumption of wealth only
C. Optimum use of scare resources
D. Welfare only

5 Inductive method represents:
A. General to particular
B. Particular to general
C. Normative science
D. Economic planning

6 Walker, senior and Malthus belonged to school of thought
A. Classical
B. Neo classical
C. Keynesian
D. None of these

7 The conditions which are essentially kept constant for the application of economic laws, are
called

A. Changes
B. Assumptions
C. Limitations
D. Theories

8 Who did write the book named "General theory of employment, interest and money
A. Robbins
B. Pigou
C. Keynes
D. Cannon

9 Who did write the book named "General theory of employment, interest and money"
A. Marshall
B. Pigou
C. Adam Smith
D. Keynes

10 Who did give economics the status of positive science
A. Marshall
B. Robbins
C. Cannon
D. Pareto

11 The most clear and comprehensive definition of economics is given by
A. Adam Smith
B. Alfred Marshall
C. Robbins
D. A.C. Pigou

12 In which year the book named "Principles of Economics" was written
A. 1805
B. 1890
C. 1903
D. 1915

13 Which is not studied in macro economics
A. National income
B. Money and banking
C. Price theory
D. Public finance

14 Micro economics related to

A. International trade

B. Behavior of firm
C. National income
D. Personal income

15 Methods of deriving economic laws are
A. Two
B. Three
C. Four
D. Five



16 Founder of classical school of thought was
A. Adam smith
B. Marshall
C. Robbins
D. Keynes

17 Founder of neo-classical school of thought:
A. Adam Smith
B. Marshall
C. Robbins
D. Keynes

18 According to Robbins, the basic concept of Economics is
A. Political problem
B. Economic problem
C. Psychological problem
D. Religious problem

19 Are included in welfare economist
A. Ricardo and J.S. Mill
B. Robbins and Keynes
C. Cannon and Pigou
D. Malthus and Keynes

20 To derive economic laws inductive method was adopted by
A. Classical school of thought
B. Neo classical school of thought
C. Historical school of thought
D. Modern school of thought


