
Terminology Online Test

Sr Questions Answers Choice

1 The first stock exchange in Pakistan was established in
A. Lahore
B. Peshawar
C. Karachi
D. Islamabad

2 What does the teem ''contigency workforce'' mean?

A. employees who works on whatever
tasks are most essential at that
moment <br>
B. employees who are expected to
travel a great deal for their
employers <br>
C. temporary employees who are
hired for only as they are needed
<br>
D. None of these <br>

3 How many countries are belonged to Euro currency?
A. 14
B. 17
C. 15
D. 18

4 When total revenue is increasing:

A. Marginal revenue may be either
positive or negative&nbsp;
B. The demand curve is relatively
inelastic
C. marginal revenue is
positive&nbsp;
D. marginal Revenue is
negative&nbsp;

5 What does M.R.E stand for?
A. Monthly Readiness Exercise <br>
B. Meals Ready to Eat <br>
C. Mission readiness entrance <br>
D. Meals Rarely Eaten <br>

6 What is the full form of the LASER?

A. Leg Amputation by Stimulated
Emission of Radiation <br>
B. Light Amputation by Systematic
Emission of Radiation <br>
C. Light Amplification by stimulated
Emission of Radiation <br>
D. Light Amputation by Stimulated
Exit of Radiation <br>

7 Process of economic development means:

A. Economic change
B. Social change
C. Ethical, institutional and cultural
change
D. All of these

8 If the cross price elasticity of demand between two goods X and Y is positive it means that
goods are:

A. Independent
B. Complements
C. Substitutes
D. Inferior

9 Which theory is generally included under micro economics?
A. Price Theory
B. Income theory
C. Employment Theory
D. None of these above

10 Sometimes a physiclan orders a BMP ft measure the basic electrolyte levels in your blood,l
What does the acronym BMP stand for?

A. Basic Medication panel <br>
B. Basic metabolic Panel <br>
C. Bone measuring panel <br>
D. Blood Measuring panel <br>

11 Who developed the innovation theory of profit?

A. Shumpeter
B. Haley
C. Prof,Knight
D. Karl Marx

12 According to Marshall, the basis to consumer surplus is:

A. Law of diminishing marginal
utility<br>
B. Law of equimarginal utility <br>
C. Law of proportions <br>
D. All of the above <br>



13 A monopolisitically competitive firm in short run equilibrium:

A. Will make negative profit (loss
money)<br>
B. Will make zero profit (break-even)
<br>
C. Will make positive profit <br>
D. Any of the given are possible<br>

14 The concept of disinvestment was introduced by:
A. Friedman <br>
B. Kaldor <br>
C. Keynes <br>
D. Myrdal<br>

15 What is a micron filter?

A. A component which finely filters
contaminants form a system <br>
B. A pump which automatically cleans
loose rubber form aircraft tires after
landing <br>
C. A filter which protect passengers
form radar emissions<br>
D. A device used to cancel static and
feedback in a pilot's microphone <br>

16 When total utility becomes maximum then marginal utility will be:
A. Minimum
B. Average
C. Zero
D. Negative

17 Share premium account can be used for-

A. Paying tax liability
B. Meeting the cost of issue of
shares or debentures
C. Paying Dividend on shares
D. Meeting the loss on sale of old
asset

18 A governmental agency that has the abbreviation of FDA is what:

A. free diet advice <br>
B. Federal Drug agency <br>
C. food and drug administration <br>
D. &nbsp;federal deposit agency
<br>

19 Hedging and speculation in forx markets-
A. Are opposite activites
B. Parallel activites
C. Same activites
D. All of the above

20 State Bank of Pakistan was established in:
A. 1st july 1948 <br>
B. 1st july 1950<br>
C. 1st july 1952<br>
D. 1st july 1954<br>


