
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Which of the following is an example of primary production
A. Production of computer
B. Farmer grwoing wheat
C. Opening of new school
D. House wife bakes a cakes

2 Convert money means.
A. It can buy goods
B. Govt. give gold against
C. Illegal money
D. Low value money

3 The goods which arw used directly by the people are called.
A. Consumer goods
B. Capital good
C. Direct good
D. None

4 State Bank was established in
A. 1948
B. 1950
C. 1952
D. 1954

5 Which is a function of commercial bank
A. Acting as a govt. banker
B. Fixing the exchange rate
C. Making loans
D. Issueing bank notes

6 They are NOT much affected by rising prices.
A. Salaried persons
B. Business
C. Debtors
D. Importers

7 Foreign Trade

A. Increses employment opportunites
B. Increases international mobility of
labour
C. Increases competition
D. All of the above

8 GNP includes
A. A Loan from a bank
B. A loan from one's parents
C. A brokers commission
D. Gilfts and donations

9 Working population is percent of total population of Pakistan.
A. 23%
B. 33%
C. 43%
D. 53%

10 It can change money supply
A. National Assembly
B. Supreme court
C. Government
D. State Bank

11 Theory of omparative advantages was presented.
A. Ricardo
B. Adam Smith
C. Hicks
D. Arshad

12 Under normal circumstances the velocity of circulation of money in a contry is.
A. 100%
B. negative
C. Less than 10
D. Zero

13 The highest govt body for economic planig is Pakistan is.
A. Planning Council
B. Planning Board
C. Planning commission
D. Planning Department

14 Population Growth rate in Pakistan is
A. 0.9%
B. 19%
C. 2.9 %
D. 3.9%

15 Demand deposit are
A. Money
B. Bank note
C. Legal Money
D. Considered to near money



D. Considered to near money

16 Cheque is
A. Legal Money
B. Credit money
C. Paper money
D. Not money

17 Average growth rate of Pakistan's national income in past five years have been
A. 3%
B. 13%
C. 23%
D. 33%

18 Whenthe state bank wants be decrease money supply in the country it.

A. Buys govt securities is stock
market
B. Sells govt securities
C. Lowers siscount rate
D. B and C

19 It Japan and Pakistan start free trade differene in wges in two counties will
A. Increase
B. Decrease
C. Double
D. No effect

20 The largest sector of Pakistan economy
A. Transport
B. Agriculture
C. Industry
D. Trade


