
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 The share of 20% of population which forms the lowest income group gets share of
Pakistan's national income as.

A. 6%
B. 9%
C. 12%
D. 15%

2 In Pakistan money a account is
A. Paisa
B. Rupee
C. Gold
D. Dollar

3 Value of money in pakistan in determined by
A. Govt of Pakistan
B. General Price Level
C. State Bank Pakistan
D. Value of Dollar

4 Value of circulation money means by number of times a unit of money
A. Change hands daily
B. Change hand annually
C. change hands montly
D. Change purchacing power

5 Demand depostis are.
A. Money
B. Banks notes
C. Legal money
D. Considerd and near money

6 Convert money means.
A. It can buy goods
B. Govt. give gold against
C. Illegal money
D. Low value money

7 Which is considered liablility by a bank
A. Loans
B. Bank building and equipment
C. Time deposit
D. Securities

8 Pakistan started its first five year plan in
A. 1947
B. 1950
C. 1955
D. 1960

9 Commercial bank in Pakistan are supervised by
A. State Bank
B. National Bank
C. Finance Minister
D. World Bank

10 Commercial Bank create
A. Credit money
B. Token money
C. Legal Money
D. Do not create money

11 We can increase rate of economic growth in Pakistna if we icrease.
A. Investment
B. Population
C. Imports
D. taxes

12 Which of the following would NOT be included in GNP

A. Govt. Transfer payments
B. Got. Purchase of an air plane
C. Payment for construction of
highway
D. Salary paid for the presidents
secretary

13 Invisible items in balce of payments include.
A. Foreign remittances
B. Income from tourism
C. Internet charges
D. All the three

14 Labour includes
A. The inventor
B. The innovator
C. The unskilled worker
D. All of the above

15 Balance of payments of country includes.
A. Current account
B. Monetry Account
C. Capital Account
D. All of the above



D. All of the above

16 The most important source of income of a goernemnt is.
A. Foreign loans
B. Taxes
C. Printing of new money
D. Sale of governemnt property

17 InPakistan government budget is prepared by
A. National Assembly
B. Presidnet of Pakistan
C. Ministry of Finance
D. State Bank of Pakistan

18 Private sector participation is expending in.
A. Education
B. Health
C. Environment
D. a and b of the above

19 Nationalisation of banks was done in
A. 1974
B. 1976
C. 1978
D. 1980

20 In the equation MV =PY represents
A. Money supply
B. Money Demand
C. Maximum output
D. Minimum Optput


