
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Demand depostis are.
A. Money
B. Banks notes
C. Legal money
D. Considerd and near money

2 When value of money falls, they benefits more
A. Debtors
B. Lenders
C. Farmers
D. Industrialist

3 For the economy prices are beneficial
A. Falling slowly
B. Rising slowly
C. Rising fast
D. Falling fast

4 Ric countries have deficit in their balance of payments
A. Some times
B. Never
C. Atternatee years
D. Always

5 Which statemetn is true of the relationship betwene bond prices and bond yields.

A. They very invesrsely
B. They are not related
C. They tool very directly
D. They are related in long run and
not in the short run

6 It is included in kind of money
A. Legal money
B. Credit money
C. Taken money
D. All of the above

7 If we deduct direct tax from personal income we get.
A. Net National income
B. Disposable income
C. Personal saving
D. Per capital income

8 Discount rae of state Bank of a Pakistan is

A. Less than 5%
B. More than 5% but not more than
15%
C. More than 15% but not more than
25%
D. More than 25%

9 Cross cheque has a cross sign in the
A. Right side upper comer
B. Right side lowr comer
C. It does not have cross sign
D. Left side upper corner

10 Whis is the largest figure
A. NNP
B. GNP
C. DPI
D. PI

11 Total value fo all final goods and services produced annually by a country.
A. NNP
B. GNP
C. GDP
D. NI

12 Investment spending included the purchase of.
A. Lottery coupon
B. Prize Bond
C. Residential construction
D. all of the above

13 Which one is per capita income is

A. Per worker income
B. Per person Income
C. Per family income

D. Per Industtrial unit income

14 Demand deposite mean
A. Saving account
B. Chequeable deposits
C. Profit loss account
D. Time deposits

The share of 20% of population which forms the lowest income group gets share of
A. 6%
B. 9%



15 The share of 20% of population which forms the lowest income group gets share of
Pakistan's national income as.

B. 9%
C. 12%
D. 15%

16 Credit money is created by
A. Exchange bank
B. Commerical Bank
C. Finance companies
D. None of the above

17 Standard of living of worker depends upon their
A. Nominal wages
B. Real wages
C. Average product
D. Govt. Policy

18 In Pakistan money a account is
A. Paisa
B. Rupee
C. Gold
D. Dollar

19 GNP is

A. Total Sales in the economy
B. Total monetary transactions in an
economy
C. Sum of market values of all goods
and services prodcued in an
economy
D. Totla spending in an economy

20 In foreign trde protection policy means.

A. Restrictions on imports
B. Restrictions on exports
C. Restriction on transfer of foreign
exchagne
D. All of the above


