
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Net investment is

A. Gross investment minus
household investment
B. Gross investment minus govt.
investment
C. Gross investment minus capital
consumption allowance
D. None of the above

2 Theory of omparative advantages was presented.
A. Ricardo
B. Adam Smith
C. Hicks
D. Arshad

3 The have a functional relation
A. Consumption and national income
B. Consumption and saving
C. Consumption and investment
D. All of the above

4 A closed economy is best described as one in which
A. thre are no monopolies
B. No corporations
C. No extemalities
D. No international trade

5 A bank has Rs. 5 million in cash The minimum reserve ratio is 20% What is maximum
potential increase in total deposite.

A. 25 m
B. 10 m
C. 5 m
D. 0 m

6 In the world population wise Pakistan is
A. 4th
B. 5th
C. 7th
D. 10th

7 People do not care for environmetn problems because of.
A. Lack of education
B. Fear of taxes
C. Proverty
D. a and c of the above

8 Value of circulation money means by number of times a unit of money
A. Change hands daily
B. Change hand annually
C. change hands montly
D. Change purchacing power

9 Credit money is created by
A. Exchange bank
B. Commerical Bank
C. Finance companies
D. None of the above

10 Economic Development

A. Is the same as economic growth
B. Means improvement in lifestyle
C. Exists when there is equal
distributio of income
D. All of the above

11 Which is the charactertistic of good money
A. Has good design
B. Has high value
C. Has a fixed value in gold
D. Is readily accepted by people

12 The receipt of payments for goods exported and imported are counted in .
A. Capital Account
B. Trade Account
C. Current account
D. Monetary account

13
By 2018 Pakistan's total population reached approximately

A. 180 million
B. 210 million

C. 240 million
D. 270 million

14 It is considred as transfer payments

A. Salaries of govet emplyees
B. Bonus of bank employees
C. Inemployment allowance paid by
govt
D. Free medical are to offers.



15 Central banks rate of lending to commericalbanks is called.
A. Interest rate
B. Discount rate
C. Money rate
D. Inflation rate

16 Working population is percent of total population of Pakistan.
A. 23%
B. 33%
C. 43%
D. 53%

17 Average growth rate of Pakistan's national income in past five years have been
A. 3%
B. 13%
C. 23%
D. 33%

18 If we put this letter in the blank space we get quantity theory of money PY =M
A. S
B. T
C. V
D. A

19 First women bank is
A. Govt Bank
B. Privat bank
C. Non Scheduled bank
D. Investment Bank

20 When National income is estimated by expenditue method we include.

A. All govt expenditure
B. All houseolds expenditure
C. All of the above
D. All expenditure of the business
sector


